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Vision & Mission Statement

Vision
Our purpose is to help our clients make fi nancial decisions with confi dence. We use our resources to develop 
eff ective solutions and services for our clients.

Mission

We are determined to be the best fi nancial services company. We focus on wealth, asset management, invest-
ment banking and securities businesses. We continually earn recognition and trust from clients, shareholders 
and staff  through our ability to anticipate learn our shape our future. We share a common ambition to succeed 
by delivering quality in what we do. We foster a distinctive, meritocratic culture of ambition, performance and 
learning as this attracts, retains and develops the best talent for our company. By growing both our client and 
our talent team, we add sustainable value for our shareholders.

Our purpose is to help our clients meet their goals. Our goal is to achieve excellence in what we do as individuals 
and as a fi rm.

We will succeed if our ideas are the best: our execution of those ideas and our service to clients are second to 
none: and if we attract the best people and give them the encouragement and opportunity to develop their 
talents.

We will succeed if we are committed to an open environment that prizes diversity of opinion and encourages 
every one of us to independent thought and objectively.
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Company Information
Board of Directors

Mr. Asif Kamal Director
Mr. Tariq Husain Director
Syed Sajjad Hussain Rizvi Director
Mr. Mamoon-ur-Rashid Qureishi Director
Mr. Abdul Shakeel Director
Mr. Asad Ali Kazmie Director
Mr. Ahsan Rafi que Director / Chief Executive Offi  cer

Audit Committee
Syed Sajjad Hussain Rizvi Chairman
Mr. Abdul Shakeel Member
Mr. Mamoon-ur-Rashid Qureishi Member

Company Secretary
Ms. Zahra Khalid 

Chief Financial Offi  cer
Mr. Muhammad Javed Iqbal

Auditors
Zahid Jamil & Company
Chartered Accountants

Legal Advisor
Chaudhry Mahmood Ur Rehman

Registrars
Vision Consulting Limited
1st Floor, 3-C, LDA Flats, 
Lawrence Road, 
Lahore.
Tel: 042-3628396-97 Fax: 042-36312550

Registered & Head Offi  ce
6th Floor, M. M. Tower, 28-A/K, 
Gulberg-II, Lahore.
Tel: 042-3581 7601-05 Fax: 042-3581 7600
Email: info@trustbank.com.pk
Website: www.trustbank.com.pk
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Branch Network
1. Faisalabad Branch

1st Floor, 16-Chenab Market,
Near UBL, Main Susan Road,
Faisalabad.
Tel: 041-8503306
Fax: 041-8737431

2. Multan Branch
22-A, Main Vehari Road,
Near Coca Cola Factory,
Multan.

3. lslamabad Branch
Suit No.306, 3rd Floor, ISE Tower,
Jinnah Avenue, Blue Area,
Islamabad.
Tel: 051-2894562
Fax: 051-2894561

4. Karachi Branch
Offi  ce No.749, 7th Floor,
Executive Towers,
Dolman Mall, Clifton,
Karachi.
Tel: 021-3582 6129
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Notice of Annual General Meeting

Notice is hereby given that 23rd Annual General Meeting of Trust Investment Bank Limited will be held on Friday, 
October 31, 2014 at 11:00 a.m. at Hotel Sunfort, 72-D/1, Commercial Zone, Liberty Market, Gulberg-III, Lahore, 
to transact the following business:

Ordinary Business:

i) To confi rm the minutes of 14th Extra Ordinary General Meeting held on August 12, 2014.
ii) To receive, consider and adopt the audited accounts of the Bank for the year ended June 30, 2014 together

with Directors’ and Auditors’ Report thereon.
iii) To appoint the Auditors of the Bank for the year ending June 30, 2015 and to fi x their remuneration. The

retiring auditors M/s Zahid Jamil & Co., Chartered Accountants, being eligible, have off ered themselves
for re-appointment.

iv) To transact any other business with the permission of the Chair.

On Behalf of the Board

Lahore.       Zahra Khalid
October 10, 2014    (Company Secretary)

Notes: 
1) The share transfer books of the Bank will remain closed from October 24, 2014 to October 31, 2014 (Both

days inclusive).

2) A member of the Bank entitled to attend and vote at the meeting may appoint another member as his/
her proxy to attend and vote in his/her place. Proxies in order to be eff ective must be received at the
registered offi  ce of the Bank, duly stamped and signed, not less than 48 hours before the time of the
meeting.

A) For Attending the Meeting:
i) In case of individuals, the account holder or sub-account holder shall authenticate his identity by showing

his original CNIC or original passport along with Participant’s ID number and their account numbers at
the time of attending the meeting.

ii) In case of Corporate entity, the board of director’s resolution/power of attorney with specimen signature
of the nominee shall be produced (unless it has been provided earlier) at the time of the meeting.

B) For Appointing Proxies:
i) The member entitled to attend the meeting is entitled to appoint a proxy to attend for him/her. No person

shall act as a proxy, who is not a member of the Bank except corporate entity may appoint a person who
is not a member.

ii) The instrument appointing a proxy should be signed by the members or his/her attorney duly authorized
on writing. If the member is a corporate entity, its common seal is should be affi  xed on the instrument.

iii) The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be
mentioned on the form.

iv) Attested copies of CNIC or the passport of the benefi cial owners and the proxy shall be furnished with the
proxy form.

v) The proxy shall produce his/her original CNIC or original passport at the time of the meeting.
vi) In case of corporate entity, the Board of Director’s resolution/power of attorney with specimen signature

shall be submitted (unless it has been provided earlier) along with proxy form to the Bank.
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Directors’ Report
On behalf of the Board of Directors, I am pleased to present 23rd annual report of the Trust Investment 
Bank Limited for the year ended June 30, 2014.

Economic Review
Decades of internal political disputes and low levels of foreign investment have led to slow growth 
and underdevelopment in Pakistan. Agriculture accounts for more than one-fi fth of output and two-
fi fths of employment. Textiles account for most of Pakistan’s export earnings, and Pakistan’s failure to 
expand a viable export base for other manufactures has left the country vulnerable to shifts in world 
demand. Offi  cial unemployment was 6.6% in 2013, but this fails to capture the true picture, because 
much of the economy is informal and underemployment remains high. Over the past few years, low 
growth and high infl ation, led by a spurt in food prices, have increased the amount of poverty. As a 
result of political and economic instability, the Pakistani rupee has depreciated more than 40% since 
2007. The government agreed to an International Monetary Fund Standby Arrangement in November 
2008 in response to a balance of payments crisis. Although the economy has stabilized since the 
crisis, it has failed to recover. Foreign investment has not returned, due to investor concerns related 
to governance, energy, security, and a slow-down in the global economy. Remittances from overseas 
workers, averaging about $1 billion a month since March 2011, remain a bright spot for Pakistan. 
However, after a small current account surplus in fi scal year 2011 (July 2010/June 2011), Pakistan’s 
current account turned to defi cit in the following two years, spurred by higher prices for imported oil 
and lower prices for exported cotton. Pakistan remains stuck in a low-income, low-growth trap, with 
growth averaging about 3.5% per year from 2008 to 2013. Pakistan must address long standing issues 
related to government revenues and energy production in order to spur the amount of economic 
growth that will be necessary to employ its growing and rapidly urbanizing population, more than 
half of which is under 22. Other long term challenges include expanding investment in education and 
healthcare, adapting to the eff ects of climate change and natural disasters, and reducing dependence 
on foreign donors.

Financial Results
The fi nancial results for the year ended June 30, 2014 in comparison with June 30, 2013 are as follows:

June 30, 2014 June 30, 2013
(Rupees in millions)

Revenue 116   63
Operating Expenses   78 106
Financial Expenses   13   50
Profi t/ (loss) before provision & taxation   97  (81)
Provision (Reversal of Provision)   92   68
Profi t/ (loss) after provision & taxation    4   (149)
Earnings/ (loss) per Share (Rs.) 0.07 (2.56)

Financial Highlights
As stated earlier the business conditions in the country are not conducive for overall business and 
especially for the NBFC sector. 
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During the year bank has succeeded substantial growth in equity. As per NBFC regulations, bank 
is equity complied. The equity of the company has been boosted from Rs. 595 million to Rs. 1,259 
million. The sponsor directors of the bank have injected the valuable properties to strengthen the 
equity.

Further we have achieved considerable growth of 52% in our Fixed Assets. These assets would be 
utilized in generating revenues and settlement of liablities of the bank. 

During the year management has focused on repayment of Certifi cates of Investments. The liabilities 
against COI’s have been declined from Rs. 1,653 million in year 2013 to Rs. 1,329 million in years 2014. 
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Revenues and Expenditure
In year 2014, we are able to strive out the bank from continues phase of losses incurred over the 
previous years. TIBL is able to generate a marginal net profi t of Rs. 3.9 million.  Bank has signifi cantly 
focused on curtailment of its operating expenses. The operating expenses have been declined by 27% 
over the year 2013. The Finance Cost has been reduced substantially in the light of the Management 
decision that no interest payment on its liabilities till the operations of the Bank strengthened to 
sustain its operations cost and meets all the agreed amount of principal of liabilities. Non-performing 
loans continues to be the major challenge for the Banking industry and Trust Investment Bank have 
no exception to this. During the period under review the Bank recorded provision against lease and 
term loan amounting to Rs. 91.8 million which adversely aff ected the profi tability of the Bank. Due to 
NPLs the Bank faced liquidity crises, hence, Bank could not generate new business and secondly Bank 
could not meet its liabilities especially to fi nancial institutions.

Future Outlook
The Bank has been under a lot of stress due to the pressure on the entire sector in the country as 
historically and as in general practice in the industry similar fi nancial institutions as the Bank are 
dependent on availability of credit facilities on soft terms from major commercial fi nancial institutions 
which due to the growing stress on the economy is diffi  cult and hence Trust Investment Bank – 
especially the sponsoring shareholders - have developed a robust support plan, also duly endorsed 
by the Board, which will help the Bank to consolidate and grow during this diffi  cult period.
This includes expansion and consolidation of the Bank’s position through some “out of the box 
thinking” and introducing a mix of unusual and innovative fi nancial strategies and backed by some 
traditional and solid structured transactional approach keeping in view the intrinsic values through in 
depth analysis of the transactions to be undertaken at each and every stage of their execution.
The Bank intends to achieve this through:

Traditional Approach 
The Bank will continue to focus on investment in secure and quality assets. The Bank also intends 
to focus on Investment Finance Services receivable fi nancing, advisory services and non – funded 
based income. The management anticipates continuation of a competitive and challenging work 
environment in the wake of subdued economic condition and will try its level best to take all necessary 
measures to improve the earning capacity of the Bank. And we at the Bank are very optimistic that 
with now the sources and expertise available we will be able to raise funds through local deposits by 
off ering them higher rates of profi t and these funds will be in turn to utilized to give the bank a fi rm 
standing and the opportunity to enter into markets which have traditionally not been tapped into by 
institutions from this region.

Non-Traditional Approach 
In this day and age where recession has shaken the very foundation of all major fi nancial institutions 
in the fi nancial world and the prudent principals governing them there is an absolute need to take up 
an innovative and unusual approach fuelled by some “out of the box thinking” and “fi nancial tailoring 
and tinkering” to mix up the diff erent approaches and principals to ensure the fi nancial life, stability 
and growth of an entity so as to make sure that the Bank survives this race of the survival of the fi ttest.
This we intend to by making use of all the expertise on hand in order to raise the fi nance for our own 
liquidity and for our clients through structuring and leveraging of fi nancial instruments hence not only 
growing but also strengthening and enhancing the position of the Bank.

And by using the above approach the aims of the Bank can be achieved:
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Growth & Expansion
a) Raising liquidity through the above non-traditional methods to give stability
b) Using the funds raised through both the approaches to increase the spectrum on investment of

the bank by investing into low risk and high yield projects both in Pakistan and abroad and 
especially in regions where the western institutions have a disadvantage due to lack of local 
knowledge and hence have labeled most of these areas as high risk – this we can overtake 
due to having ground knowledge and contacts who work in the industry and are very well 
connected and sincerely want to help grow their respective economies fi nancially and socially 
– a vision shared by us at the Bank and hence willing to have partnerships with these locals in
order to keep watch and safe guard the interests of the Bank while growing.

c) To acquire and or establish fi nancial institutions both locally and abroad in order to ensure that
b) above is eff ectively and effi  ciently implemented and that the investments made are properly
governed and the funds generated from the investors and our approaches are nurtured properly 
to yield best possible results.

d) Increase the consultancy base – the bank has in existence a strong team of consultants both in
house and outsourced in order to cater for all kind of fi nancial consultancy for its clients – but
now want to extend that to providing solutions of structured fi nance and by tailoring the various
fi nancial resources available to suit the clients requirements

e) Increase the brokerage, asset and fund management base – as it is the Bank has ties with the top
brokers of both the securities and commodities in the country who help place the investments
of the bank in assured deals ensuring that the investments made not only yield a higher rate of
profi t but also ensure that the investment so made is secured – the bank now wants to increase
this horizon of investment into securities and commodities outside of Pakistan and also with
the expertise now available to it to utilize these to get into brokerage and management of
international securities and instruments and to the extent of being the fi rst point of contact for
its clients globally to both cut out instruments on one hand and to monetize them on the other.

f) To enhance ties with foreign investors whether be it for profi ts or for charitable purposes – to be
their base away from their comfort zone and to strengthen the economy and to fulfi ll our social
responsibility towards the country and its peowple.

Stability
We the shareholders and the Board of Directors at the Bank strongly believe that by implementing 
the support plan in its entirety the highlights of which have been briefl y discussed above will not only 
stabilize the Bank but give stability to the clients who we treat more as one of our own and take all 
necessary steps in order to ensure good corporate governance but also provide good service refl ected 
by timely and good returns. The growth and expansion will broaden the spectrum and provide the 
much needed diversifi cation of the investors, the investments and the markets and industries we 
are yet not only virgin to us but to majority of the investors and fi nancial institutions not only in 
this country but also in the region. And make us part of the much larger picture – take us global 
and make our presence felt in the fi nancial world through extensive use of the knowledge pool and 
sheer good old simple hard work and with a little luck will help us succeed in achieving our goals.  A 
good example of which is the recently established SWIFT protocol helping us connect with the banks 
globally and ensuring that our securities and instruments carry the same value as that of any other 
renowned institution. 

Auditors Report
The overall operating performance of the Bank has improved considerably over the last year. Bank 
has generated a net profi t of Rs. 3.9 million. It refl ects that the overall operating performance has 
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been better and the worst has been passed. An investment in the form of land and properties of the 
value of around Rs. 662 million has been made by a group of investors during the year to strengthen 
the equity of the Bank. Currently, the Bank has positive equity by Rs. 1,259 million after taking into 
consideration of subordinated loan. The Banks & fi nancial institutions are already off ered equity 
position in the Bank against their respective exposure and negotiation with various are underway. 
Securities & Exchange Commission of Pakistan (SECP) has not passed any order for suspension. of 
License Investment Finance Services by the Bank. Our application for renewal of license is pending 
with SECP and confi rmation thereof is awaited from them. The rating of PACRA is withdrawn since the 
Bank is for the time being has been restrained to generate deposits for which the rating is mandatory. 
The fact discussed above certainly, refl ect the overall fi nancial position and operating performance 
has been improved over the corresponding period last year.

The Bank is over 23 years of its operations has been substantially engaged in leasing business and 
over the years has accumulated the depreciation loss near 1.45 billion up to the assessment year 
2013-14. The Bank has been fi lling yearly tax returns under Self Assessment Scheme of 2001 of FBR. 
Keeping in view the fi gure of depreciation loss claimed by the Bank so far, and hopeful that the future 
taxable profi ts will be available against which deductable diff erence, unused tax losses and tax credits 
can be utilized.

The transfer of title of the properties in the name of the Bank is under process and it shall be transferred 
latest by December 31, 2014. 
SECP, the regulator of NBFCs under NBFC (Establishment and Regulation) Rules 2003, itself desired 
the injection of shares of Tricon in the equity of the Bank. A downward adjustment in the value of the 
Tricon shares is not justifi ed. 

Statement On Corporate And Financial Reporting Framework
The Board of Directors and the Company remain committed to the principles of good corporate 
governance practices with emphasis on transparency and disclosures. The Board and management 
are fully cognizant with their responsibilities and monitoring Company’s operation and performance 
to enhance the accuracy, comprehensiveness and transparency of fi nancial and non-fi nancial 
information. The Company is completely compliant with Code of Corporate Governance issued by the 
Securities and Exchange Commission of Pakistan. The following statements are a manifestation of its 
commitment towards compliance with best practices of Code of Corporate Governance:

a) These fi nancial statements, prepared by the management of the Bank, present fairly its state of
aff airs, the results of its operations, cash fl ows and changes in equity.

b) Proper books of accounts of the Bank have been maintained as required by the Companies
Ordinance, 1984.

c) Appropriate accounting policies have been consistently applied in preparation of fi nancial
statements and accounting estimates are based on reasonable and prudent judgment.

d) International Accounting Standards, as applicable in Pakistan, have been followed in preparation
of fi nancial statements.

e) The system of internal control is sound in design and has been eff ectively implemented by the
management and monitored by internal and external auditor as well as Audit Committee. The
Board reviews the eff ectiveness of established internal control through Audit Committee and
further improvement in the internal control systems, wherever required.
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f) The external auditor of the Bank highlighted that there is uncertainty which may cast signifi cant
doubt on the company’s ability to continue as a going concern and therefore it may be unable
to realize its assets and discharge its liabilities in the normal course of business. Although,
management believe that Bank has adequate resources to continue in operation for the
foreseeable future.

g) There has been no material departure from the best practices of the Corporate Governance as
detailed in the Listing Regulations.

h) Key operating and fi nancial data of last six years, in summarized form, is annexed.
i) Information about outstanding taxes and other government levies are given in related note(s)

to the accounts.
j) During the year under review, eight (08) meetings of the Board of Directors were held. The

attendance by each Director is as follows:

Name of Director Designation Meeting Attended
Mr. Asif Kamal Director 8
Mr. Ahsan Rafi que Chief Executive 8
Mr. Humayun Nabi Jan Ex-Director 1
Mr. Mamoon-Ur-Rashid Director 7
Syed Sajjad Hussain Rizvi Director 8

Leaves of absence were granted to the directors who could not attend the Board of Directors’
Meetings.

k) The Statement of Code of Ethics and Business Practices has been developed and acknowledged
by the directors and employees of the Company.

l) All the major decisions relating to investment or disinvestment of funds, changes in signifi cant
policies and overall corporate strategies, appointment, remuneration and terms & conditions
of appointment of Chief Executive Offi  cer and Executive Directors are taken by the Board of
Directors.

m) The Audit Committee continued to function in compliance with the Code of Corporate
Governance and it comprises the following members. All members are non-executive directors
out of which one is independent director.

Sr. No. Name  Designation
1. Syed Sajjad Hussain Rizvi Chairman
2. Mr. Abdul Shakeel Member
3. Mr. Mamoon-ur-Rasheed Qureishi Member

Term of reference of the Audit Committee has been formulated by the Board of Directors in 
accordance with the Code of Corporate Governance.

Pattern of Shareholding
A statement of the pattern of shareholdings of certain classes of shareholders as per Section 236 
of the Companies Ordinance, 1984, whose disclosure is required under the reporting framework, 
is annexed. During the period no trading of shares by the Directors, Chief Executive, Chief Financial 
Offi  cer, Company Secretary and their spouses & minor children has been carried out. Detail of number 
of shares held by the directors and offi  cers of the Bank is annexed. 
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Internal Audit
The internal control framework has been eff ectively implemented through an independent in-house 
Internal Audit function established by the Board. 

The Bank’s system of internal control is sound in design and has been subject to continued 
evaluation for eff ectiveness and adequacy. The Audit Committee has ensured the achievement of 
operational, compliance and fi nancial reporting objectives, safeguarding of the assets of the Bank 
and the shareholders wealth through eff ective fi nancial, operational and compliance controls and risk 
management at all levels within the Bank.

The Head of Internal Audit has direct access to the Chairman of the Audit Committee, and has ensured 
staffi  ng of personnel with suffi  cient internal control system experience. The coordination between 
External and Internal Auditors was facilitated to ensure effi  ciency and contribution to the Bank’s 
objectives, including a reliable fi nancial reporting system and compliance with laws and regulations.

External Audit
The statutory auditors of the Bank, Zahid Jamil & Company, Chartered Accountants, have completed 
their audit assignment of the “Bank’s Financial Statements” and the “Statement of Compliance with 
the Code of Corporate Governance” for the fi nancial year ended June 30, 2014 and shall retire at the 
conclusion of the 22nd Annual General Meeting.

The Audit Committee of the Bank has recommended the appointment of Zahid Jamil & Company, 
Chartered Accountants, as the external auditors of the bank for the year ending June 30, 2014. The 
Board of Directors has also endorsed the recommendation made by the Audit Committee. The audit 
fi rm has been given satisfactory rating under the Quality Control Review Programme of the of the 
Institute Chartered Accountants of Pakistan (ICAP) and the fi rm is fully compliant with the International 
Federation of Accountants’ (IFAC) Guidelines on Code of Ethics, as adopted by the ICAP.

Corporate Social Responsibility (Csr)
TIBL fi rmly believes in the socio-economic betterment of the society in which it serves. To fulfi ll its 
vision towards the empowerment of society, it carried out numerous social development activities and 
welfare projects keeping in view the greater interest of its employees, customers and beloved country 
on priority basis. 

Signifi cant activities:

• Internee students are appointed and trained during the year
• Recreation tour to Murree and Nathia Gali for employee has been conducted.
• Funds are donated to diff erent charitable institutions.

Our key areas of focus in year 2014 would be education, healthcare, sports, youth development and 
the preservation of Pakistan’s heritage monuments. 

Acknowledgement
The Board would like to expresses their gratitude to valuable customers and shareholders for entrusting 
their confi dence in the Bank which give strength to face the challenging times. We assure that we 
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shall remain committed to maintain high standards of the service and strong culture of corporate 
governance in all endeavors. We would also thanks to SECP for their continued support and patronage 
extended during the challenging period. The Board also acknowledges the valuable teamwork and 
signifi cant contributions by the senior executives and employees of the Bank. The Board is confi dent 
that with the persistent cooperation by the SECP and committed eff orts of the employees, the Bank 
shall be able to pursue its corporate objectives with renewed vigor. 

For and on behalf of the Board of Directors

Lahore Ahsan Rafi que 
October 09, 2014 President & Chief Executive Offi  cer 
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Six Years Financial Summary
(Rupees In Million) 

2014 2013 2012 2011 2010 2009 2008

Operational Results

- -  27   1,002   2,104   1,910   2,749 
116 63  253   660   475   695   949 
13 50  547   587   686   875   538 

111 209  724   754   869   1,069   750 
5 (149)        (1,002) 183           (905)           (976)  66 

Total Lease Business Term Finances 
Revenues 
Financial Expenses 
Total Expenses 
Profit/(loss) before tax 
Profit/(loss) after tax 4 (149)        (1,004) 166           (702)           (715)  149 

Balance Sheet

Total assets 4,687 4,454  3,869   5,381   5,906   6,523   8,089 
Paid-up-capital 892 892  892   892   892   585   585 
Reserves (1991) (1,992) (1,834) (792) (917) (205)  510 
Total Equity 1,259 595 (541)  501   376   391   1,095 

Earning per share * 0.07 (2.56)        (17.93) 2.12        (12.16)        (12.22)  3.00 
Book value per share 14.13 10.43        (14.47)  3.32   1.19   6.68   16.78 

Dividend 
Cash Dividened Nil Nil               Nil Nil Nil Nil Nil
Stock Dividend Nil Nil               Nil Nil Nil Nil Nil

*based on No. of shares outstanding at each year ended.
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Pattern of Shareholding
As at June 30, 2014

Number of 
Shareholders

Shareholding
From To

Total Number of 
Shares Held

Percentage

435 1 100 18,817 0.03 
644 101 500 170,751 0.25 
328 501 1,000 246,713 0.36 
640 1,001 5,000 1,523,922 2.22 
78 5,001 10,000 599,163 0.87 
47 10,001 15,000 593,102 0.86 
17 15,001 20,000 308,247 0.45 
11 20,001 25,000 260,847 0.38 
13 25,001 30,000 368,281 0.54 
15 30,001 40,000 519,702 0.76 
7 40,001 50,000 305,337 0.45 
3 50,001 60,000 163,552 0.24 
3 60,001 70,000 199,681 0.29 
6 70,001 85,000 462,821 0.67 
4 85,001 100,000 400,000 0.58 
3 100,001 120,000 319,867 0.47 
2 121,001 125,000 250,000 0.36 
1 125,001 130,000 130,000 0.19 
1 145,001 150,000 150,000 0.22 
1 155,001 165,000 162,500 0.24 
1 165,001 190,000 165,485 0.24 
2 190,001 200,000 400,000 0.58 
1 200,001 210,000 203,067 0.30 
1 210,001 235,000 232,500 0.34 
1 235,001 250,000 250,000 0.36 
1 275,001 280,000 276,000 0.40 
2 281,001 300,000 600,000 0.87 
2 300,001 345,000 651,000 0.95 
1 345,001 350,000 349,000 0.51 
1 450,001 600,000 500,000 0.73 
1 600,001 700,000 625,000 0.91 
1 700,001 710,000 707,000 1.03 
1 1,000,001 1,010,000 1,002,200 1.46 
1 1,080,001 1,090,000 1,087,847 1.59 
1 1,200,001 1,250,000 1,250,000 1.82 
1 1,360,001 1,365,000 1,364,500 1.99 
1 1,640,001 1,670,000 1,650,000 2.41 
1 1,850,001 1,860,000 1,858,966 2.71 
1 2,500,001 2,510,000 2,500,001 3.64 
1 2,560,001 2,570,000 2,567,242 3.74 
1 2,770,001 2,780,000 2,779,750 4.05 
1 3,540,001 3,545,000 3,544,210 5.17 
1 4,360,001 4,365,000 4,354,601 6.35 
1 5,701,001 5,705,000 5,702,405 8.31 
1 7,100,001 7,150,000 7,106,551 10.36 
1 7,400,001 7,500,000 7,500,000 10.93 
1 12,205,001 12,210,000 12,209,742 17.80 

2,289 68,590,370 100.00 
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Categories of Shareholders
As at June 30, 2014 
   

7,106,551 10.36 
718 0.00 
500 0.00 
500 0.00 
500 0.00 
500 0.00 
500 0.00 

- 
12,209,742 17.80 
5,702,405 8.31 

7,500,000 10.93 
165,485 0.24 

1,250,000 1.82 
625,000 0.91 
24,575 0.04 

100 0.00 
4,403 0.01 
2,185 0.00 
2,132 0.00 

212 0.00 
302 0.00 

1,632 0.00 
2,567,242 3.74 

62 0.00 

450 0.00 
4,841 0.01 
1,275 0.00 

17,892,729 26.09 
1,320 0.00 

13,524,509 19.72 

68,590,370 100.00 

68,590,370 Shares
3,429,518 Shares

12,209,742 17.80 
7,500,000 10.93 
7,106,551 10.36 
5,702,405 8.31 
4,354,601 6.35 
3,544,210 5.17 

40,417,509 58.93 

Categories of shareholders  Shares held  Percentage
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Financial Statements 
Trust Investment Bank Limited

(For Year Ended June 30, 2014)
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Statement of Compliance With Best Practices of the Code of Corporate 
Governance

This statement is being presented to comply with the best practices of the Code of Corporate Governance (the 
Code) contained in listing regulations of the Karachi, Lahore and Islamabad Stock Exchanges for the purpose 
of establishing a framework of good governance, whereby a listed company is managed in compliance with 
the best practices of corporate governance.

The Company has applied the principles contained in the Code in the following manner:

1. The Company encourages representation of independent non-executive directors and directors representing
minority interests on its Board. However, at present the Board includes:-

Category  Names

Independent/Non-Executive Directors Syed Sajjad Hussain Rizvi
Mr. Tariq Husain
Mr. Mamoon-ur-Rashid Qureishi
Mr. Abdul Shakeel
Mr. Asad Ali Kazmie 

Executive Director Mr. Ahsan Rafi que 

Non-Executive Director Mr. Asif Kamal

2. The directors have confi rmed that none of them is serving as a director in more than seven listed companies,
including this Company.

3. All the directors of the Company are registered as taxpayers and none of them has defaulted in payment
of any loan to a banking company, a DFI or an NBFI or, being a member of a stock exchange and has been
declared as a defaulter by that stock exchange.

4. During the year two casual vacancies of the directors were duly fi lled and the Company has fulfi lled all
corporate and legal requirements and fi le necessary returns within stipulated time period.

5. The Company has prepared a Code of Conduct and has ensured that appropriate steps have been taken to
disseminate it through the Company along with its supporting policies and procedures.

6. The Board has developed a Vision/Mission Statement, Overall Corporate Strategy and Signifi cant Policies
of the Company. A complete record of particulars of Signifi cant Policies along with the dates on which they
were approved or amended has been maintained.

7. All the powers of the Board have been duly exercised and decisions on material transactions, including
appointment and determination of remuneration and terms and conditions of employment of the CEO and
other executives and non-executive directors have been taken by the Board/shareholders.

8. The meetings of the Board were presided over by the Chairman and the Board met at least once in every
quarter. Written notices of the Board meetings, along with agenda and working papers, were circulated at
least seven days before the meetings. The minutes of meetings were appropriately recorded and circulated.

9. The directors are conversant with their duties and responsibilities under the relevant laws and regulations.
They have not attended any orientation course during the year.

10. During the year appointment of Chief Financial Offi  cer and Company Secretary were made consequent to
the resignation of CFO and Company Secretary. The remuneration, terms and conditions of employment of
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Chief Financial Offi  cer have been determined by the CEO with the approval of the Board.

11. The Directors’ Report for this year has been prepared in compliance with the requirements of the Code and
fully describes the salient matters required to be disclosed.

12. The fi nancial statements of the Company were duly endorsed by CEO and CFO before approval of the
Board.

13. The Directors, CEO and executives do not hold any interest in the shares of the Company other than that
disclosed in the pattern of shareholding.

14. The Company has complied with all the corporate and fi nancial reporting requirements of the Code.

15. The Board has formed an Audit Committee. It comprises three members. Consist of non-executive directors
including the Chairman of the Committee.

16. The meetings of the Audit Committee were held at least once every quarter prior to approval of interim and
fi nal results of the Company and as required by the Code. The terms of reference of the committee have
been formed and advised to the committee for compliance.

17. The Board has formed HR and Remuneration Committee. It comprises three members, one executive and
two non-executive directors.

18. The Board has set-up an eff ective internal audit function managed by suitably qualifi ed and experienced
personnel who are conversant with the policies and procedures of the Company and are involved in the
internal audit function on a full time basis.

19. The statutory auditors of the Company have confi rmed that they have been given a satisfactory rating
under the Quality Control Review program of the Institute of Chartered Accountants of Pakistan (ICAP), that
they or any of the partners of the fi rm, their spouses and minor children do not hold shares of the Company
and that the fi rm and all its partners are in compliance with International Federation of Accountants (IFAC)
guidelines on code of ethics as adopted by ICAP.

20. The statutory auditors or the persons associated with them have not been appointed to provide other
services except in accordance with the listing regulations and the auditors have confi rmed that they have
observed IFAC guidelines in this regard.

21. The “closed period” prior to the announcement of interim/fi nal results, and business decisions, which may
materially aff ect the market price of the Company’s securities, was determined and intimated to directors,
employees and stock exchanges.

22. Material / sensitive information has been disseminated among all market participants at once through
stock exchanges.

23. We confi rm that all other material principles contained in the Code have been complied with.

On behalf of the Board

Lahore                           Ahsan Rafi que
October 9, 2014     Chief Executive Offi  cer



Trust Investment Bank Limited

20

Review Report to the Members 
on Statement of Compliance with Best Practices of Code of Corporate Governanace

We have reviewed the statement of compliance with the best practices contained in the Code of 
Corporate Governance prepared by the Board of Directors of TRUST INVESTMENT BANK LIMITED to 
comply with the listing regulation No. 35 of Karachi Stock Exchange and Lahore Stock Exchange where 
the Company is listed.

The responsibility of compliance with the Code of Corporate Governance is that of the Board of Direc-
tors of the Company. Our responsibility is to review, to the extent where such compliance can be ob-
jectively verifi ed, whether the statement of Compliance refl ects the status of Company’s compliance 
with the provisions of the Code of Corporate Governance and report if it does not. A review is limited 
primarily to inquiries of the Company personnel and review of various documents prepared by the 
company to comply with the Code.

As part of our audit of fi nancial statements we are required to obtain an understanding of the ac-
counting and internal control systems suffi  cient to plan the audit and develop an eff ective audit 
approach. We have not carried out any special review of the internal control system to enable us to 
express an opinion as to whether the Board’s statement on internal control covers all controls and the 
eff ectiveness of such internal controls.

Further, Sub-Regulation (x) of Listing Regulations 35 notifi ed by the Karachi and Lahore Stock Ex-
changes require the Company to place before the board of directors for their consideration and 
approval related party transactions distinguishing between transactions carried out on terms equiv-
alent to those that prevail in arm’s length transactions and transactions which are not executed at 
arm’s length price recording proper justifi cation for using such alternate pricing mechanism. Further, 
all such transactions are also required to be separately placed before the audit committee. We are 
only required and have ensured compliance of requirement to the extent of approval of related party 
transactions by the board of directors and placement of such transactions before the audit committee. 
We have not carried out any procedures to determine whether the related party transactions were 
undertaken at arm’s length price or not.

Based on our review, except for the matter discussed in paragraph “a to b” below nothing has come 
to our attention, which causes us to believe that the statement of compliance does not appropriately 
refl ect the company’s compliance, in all material respects, with the best practices contained in the 
code of Corporate Governance for the year ended June 30, 2014.

a) None of the director’s has obtained a certifi cation under any director’s training program off ered
by institutions – local or foreign – that meet the criteria specifi ed by the SECP;

b) Level of materiality has not been defi ned by the Board of Directors.

We have also expressed an adverse opinion in our audit report to the fi nancial statements for the year 
ended June 30, 2014.

LAHORE: CHARTERED ACCOUNTANTS
Date: October 09, 2014 (Engagement Partner: Muhammad Amin)
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Auditors’ Report to the Members
We have audited the annexed balance sheet of TRUST INVESTMENT BANK LIMITED as at JUNE 30, 2014 
and the related profi t and loss account, statement of comprehensive income, cash fl ow statement and 
statement of changes in equity together with the notes forming part thereof, for the year then ended 
and we state that, except for the matters referred to in paragraphs (a) to (d) below, we have obtained all 
the information and explanations which, to the best of our knowledge and belief, were necessary for the 
purposes of our audit.

It is the responsibility of the Company’s management to establish and maintain a system of internal control, 
and prepare and present the above said statements in conformity with the approved accounting standards 
and the requirements of the Companies Ordinance, 1984. Our responsibility is to express an opinion on 
these statements based on our audit.

Except for the eff ects, if any, of the matters referred to in paragraphs (a) to (d) below, we conducted our 
audit in accordance with the auditing standards as applicable in Pakistan. These standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the above said statements are 
free of any material misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the above said statements. An audit also includes assessing the accounting 
policies and signifi cant estimates made by management, as well as, evaluating the overall presentation of 
the above said statements. We believe that our audit provides a reasonable basis for our opinion and, after 
due verifi cation, we report that-

a) as described in note 1.1.2 to the fi nancial statements, the fi nancial statements have been prepared 
on going concern basis. As at balance sheet date, the Company has accumulated losses amounting 
to Rs. 2,292.725 million (2013: Restated Rs.2,293.796 million), shareholder’s equity is negative by Rs. 
1,098.868 million  (2013: Restated Rs.1,100.736 million), its current liabilities exceed its current assets 
by Rs. 729.577 million (2013: Rs. 809.066 million) and overdue installments of fi nancing from banking 
companies & fi nancial institutions and term fi nance certifi cates (TFC) are amounting to Rs. 1,141.696 
million (2013: 1,115.140 million). The company is facing operational & fi nancial crisis. Moreover, the 
company is defendant / petitioner in various law suits as mentioned in note # 32 to the fi nancial 
statements. The Securities & Exchange Commission of Pakistan (SECP) has not yet renewed company’s 
license to operate Investment Finance Services (IFS) and also suspended the permission for raising 
deposits in any form and PACRA has withdrawn long term and short term rating of the company 
since November 19, 2012. These factors, along with mentioned in (b) to (d) below, indicate a material 
uncertainty which may cast signifi cant doubt on the company’s ability to continue as a going concern 
and therefore it may be unable to realize its assets and discharge its liabilities in normal course of 
business. The fi nancial statements, however , do not disclose this fact and any adjustment to that 
eff ect; 

b) we could not satisfy ourselves regarding the carrying amount of deferred tax assets amounting to Rs.
515.932 million (2013: Rs. 515.932 million) in the absence of working and other related information.
In our opinion, this amount should have been reversed in these fi nancial statements in the presence
of adverse fi nancial ratios as mentioned above in paragraph (a). Had this reversal been made, non-
current assets and net profi t for the year would have been decreased by Rs. 515.932 million and
accumulated losses would have been increased by the same amount;

c) properties of various landlords amounting to Rs. 1,248.67 million have been injected by the sponsor
directors in the form of subordinated loan in these fi nancial statements (Refer note 21.2).  Properties
amounting to Rs. 779.756 million still have not been transferred in the name of the Company.

d) we could not satisfy ourselves regarding short term investment in shares of Tricon Developers Limited
(a subsidiary)  amounting to Rs 1,129.005 million (refer note 14),  related subordinated loan from
sponsors amounting to Rs. 1,253.282  million (refer note 21) on following grounds;
i. the registrar of companies, Lahore circle, did not accept/approve the issue of shares of Tricon
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Developers Limited and the matter is still pending with him, consequently, the title of these shares 
has not been transferred in the name of the Trust Investment Bank Limited;

ii. non-compliance of NBFC (Establishment and regulation) Rules 2003(7) (2) (h) regarding  investment
in unquoted shares in any company other than  wholly owned subsidiary in excess of 20% of its 
equity;

iii. the Investment in shares of Tricon Developers limited (refer note 14), related subordinate loan
(refer note 21) are taken in accordance with face value of these shares at the rate of Rs.10/- per 
share. The breakup value is signifi cantly lower than the face value of these shares, as per available 
audited fi nancial statements of Tricon Developers Limited for the year ended June 30, 2013. 
However, no adjustment to that eff ect has been made in these fi nancial statements. Financial 
impact of the same is impracticable in the absence of relevant information. 

e) in  our opinion, except for the eff ects, if any, of the matters referred to in paragraphs (a) to (d) above,
proper books of accounts have been kept by the Company as required by the Companies Ordinance, 
1984;

f) in our opinion, except for the eff ects, if any, of the matters referred to in paragraphs (a) to (d) above-

i. the balance sheet and profi t and loss account together with the notes thereon, have been drawn 
up in conformity with the Companies Ordinance, 1984, and are in agreement with the books of 
account and are further in accordance with accounting policies consistently applied except for the 
changes as stated in note 5.15 to the annexed fi nancial statements.

ii. the expenditures incurred during the year were for the purpose of the Company’s business; and
iii. the business conducted, investments made and the expenditures incurred during the year were in

accordance with the objects of the Company;

g) in our opinion and to the best of our information and according to the explanations given to us,
because of the matters as discussed in paragraphs ‘(a)’ to ‘(d)’ above, the balance sheet, profi t and loss
account, statement of comprehensive income, cash fl ow statement and statement of changes in equity
together with the notes forming part thereof, do not conform with approved accounting standards
as applicable in Pakistan, and, do not give the information required by the Companies Ordinance,
1984, in the manner so required and respectively do not give a true and fair view of the state of the
Company’s aff airs as at JUNE 30, 2014 and of the profi t, comprehensive income, its cash fl ows and
changes in equity for the year then ended; and

h) in our opinion, Zakat deductible at source under the Zakat and Ushr Ordinance, 1980 was not deducted
and deposited by the company in the Central Zakat Fund established under section 7 of that.

Notwithstanding our adverse opinion, we draw attention to:

I. Note # 18.3, Preference shares have been treated as part of equity in view of the requirements of 
the Companies Ordinance, 1984 and the matter of its classifi cation will be dealt in accordance with 
the clarifi cation sought by the Institute of Chartered Accountants of Pakistan from the Securities and 
Exchange Commission of Pakistan.

LAHORE: CHARTERED ACCOUNTANTS
Date: October 09, 2014 (Engagement Partner: Muhammad Amin)
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1,462,582,956       964,298,694          
43,222,939            51,158,247            
3,815,975              8,395,333              

- - 
811,310 1,331,550              

515,931,678          515,931,678          
2,026,364,858       1,541,115,502       

1,058,847,589       1,277,848,272       
72,462,301           109,038,553         
4,000,000              4,858,663              

1,129,005,480       1,093,005,480       
215,237 1,600,004              

201,981,288          203,091,749          
1,669,382             2,984,337             

183,288,213          199,205,522          
8,852,265              5,642,474              

2,660,321,755       2,897,275,054       

4,686,686,613       4,438,390,556       

892,028,729          892,028,729          
(1,990,896,610) (1,992,764,646) 
(1,098,867,881)     (1,100,735,917)     

18,511,500            18,511,500            

2,357,958,476       1,696,282,851       
- 26,555,333           
- - 

12,996,263            24,970,202            
6,189,364              5,041,342              

- 61,424,576           
2,377,144,103       1,814,274,304       

39,413,532            39,413,532            
1,138,439,357     1,399,355,968      
1,779,912,742       1,841,213,448       

268,969,602          247,170,291          
163,163,658          179,187,430          

3,389,898,891     3,706,340,669      
5,767,042,994       5,520,614,973       

- - 
4,686,686,613       4,438,390,556       

The annexed notes from 1 to 51 form an integral part of these financial statements. 
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53,445,935        18,301,537        
1,520,397          1,830,272          

60,651,335        43,100,636        
115,617,667      63,232,445        

13,440,509        49,894,245        
102,177,158      13,338,200        

77,918,661        106,256,594      
24,258,497        (92,918,394)       

92,694,744        60,379,632        
116,953,241      (32,538,762)       

19,722,761        48,408,255        
97,230,480        (80,947,017)       

78,047,269        100,325,533      
13,765,058        (31,964,293)       
91,812,327        68,361,240        

5,418,153          (149,308,257)     

1,432,202          398,049             

3,985,951          (149,706,306)     

0.07 (2.56) 

0.04 (1.62) 
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2014 2013
Rupees Rupees

(Restated)

5,418,153 (149,308,257)

7,106,648 7,951,611
- 1,880,935

3,485,988 4,641,020
78,047,269 100,325,533
19,722,761 48,408,255
13,440,509 49,894,245

188,592 699,011 
(65,280,831) (45,834,298)
13,765,058 (31,964,293)

- (4,914,290)
70,475,994 131,087,729
75,894,147            (18,220,528)

186,006 13,437,060
22,190,457 211,211,148
36,576,252 132,526,077

858,663 30,141,337
1,384,767 16,839,704
1,110,461 24,197,200

44,481,316 (120,732,754)
106,787,922 307,619,772

(157,863,826) (323,755,251)
(16,023,772) (34,939,952)
(67,099,676) (51,075,431)

8,794,471 (69,295,959)

(8,358,802) (64,782,963)
(117,247) (182,026)

(2,337,966) (4,415,872)
(10,814,015) (69,380,861)

(2,019,544) (138,676,820)

(342,392) (15,900,615)
11,718,750 66,701,950

520,240 (64,700)

1,657,112 83,767,661
13,553,710 134,504,296
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(8,324,375) - 
- (2,774) 

(8,324,375) (2,774)

3,209,791 (4,175,298)

(33,771,058) (29,595,760)

46 (30,561,267) (33,771,058)

The annexed notes from 1 to 51 form an integral part of these financial statements. 
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3,985,951 (149,706,306)

- 862,270 

(797,190) -

(2,117,915) (447,893)

1,070,846 (149,291,929)
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5 SIGNIFICANT ACCOUNTING POLICIES     
           
5.1.  Taxation          
 Current:          
           

The charge for current taxation is based on taxable income at current rate of taxation of the Income Tax 
Ordinance, 2001 after taking into account applicable tax credits and rebates, if any.

           
 Deferred:         

Deferred tax is recognized using the balance sheet liability method on all temporary diff erences be-
tween the amounts attributed to assets and liabilities for fi nancial reporting purposes and amounts used 
for taxation purposes. 
Deferred tax liabilities are generally recognized for all taxable temporary diff erences. Deferred tax asset 
is recognized to the extent that it is probable that future taxable profi ts will be available against which 
deductible diff erence, unused tax losses and tax credits can be utilized. Deferred tax assets are reduced 
to the extent that it is no longer probable that the related tax benefi t will be realized. Deferred tax is 
calculated at the rates that are expected to apply to the period when diff erences reverse based on tax 
rates that have been enacted or substantively enacted by the balance sheet date.
Deferred tax is charged or credited to income statement, except in case of items credited or charged to 
equity, in which case it is included in equity.

           
5.2.  Property and equipment       

These are stated at historical cost/revalued amount less accumulated depreciation and impairment loss-
es, if any.
Depreciation is calculated using the diminishing balance method, except vehicles for which straight line 
method is used, at the rates specifi ed in the fi xed assets schedule, which are considered appropriate to 
write off  the cost of the assets over their estimated useful lives.
Full month’s depreciation is charged on the additions during the month in which asset is available for 
use, while no depreciation is charged in the month in which the asset is disposed off .
Normal repairs and maintenance are charged to revenue as and when incurred. Renewals and replace-
ments are capitalized when it is probable that respective future economic benefi ts will fl ow to the 
Company and the cost of the items can be reliably measured, and assets so replaced, if any, are retired.
Gains and losses on disposal of property and equipment are recognized in the profi t and loss account 
in the year of disposal.

           
5.3.  Intangible assets         

These are stated at cost less impairment losses, if any. The carrying  amounts are reviewed at each bal-
ance sheet date to assess whether these are recorded in excess of their recoverable amounts, and where 
carrying value is in excess of recoverable amount, these are written down to their estimated recoverable 
amount.
Expenditure incurred to acquire computer software are capitalized as intangible assets and stated at cost 
less accumulated amortization and any identifi ed impairment loss. Intangible assets are amortized using 
the straight- line method over a period of 10 years.
Full month’s amortization is charged on the additions during the month in which asset is available for 
use, while no depreciation is charged in the month in which the asset is disposed off .   
      

5.4.  Non current assets - held for sale
Non-current assets classifi ed as held for sale are measured at the lower of carrying amount and fair 
value less cost to sell. Non-current assets are classifi ed as held for sale if their carrying amount will be 
recovered through a sale transaction rather than through continuing use. This condition is regarded as 
met only when the sale is highly probably and the asset is available for immediate sale in present condi-
tions. Management must be committed to the sale, which should be expected to qualify for recognition 
as completes sale within one year from the date of classifi cation. 
Property and equipment and intangible assets once classifi ed as held for sale are not depreciated or 
amortized.
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5.5.  Financial instruments          
Financial assets:          

 Signifi cant fi nancial assets include long term investments, long term loans and advances, net investment 
in lease fi nance,  long term deposits, short term loans and advances, short term placements, short term 
investment, other receivables and cash and bank balances. Finances and receivables from clients are 
stated at their nominal value as reduced by provision for doubtful fi nances and receivable, while other 
fi nancial assets are stated at cost except for certain investments, which are revalued as per accounting 
policies.
Financial liabilities:
Financial liabilities are classifi ed according to the substance of the contractual arrangements entered 
into. Signifi cant fi nancial liabilities include certifi cates of investment, preference shares, long term loans 
and borrowings, deposits against lease arrangements, short term borrowings, trade and other payables 
and dividends payable. Markup based fi nancial liabilities are recorded at gross proceeds received. Other 
liabilities are stated at their nominal value.
Recognition and derecognition:
All the fi nancial assets and fi nancial liabilities are recognized at the time when the Company be comes 
a party to the contractual provisions of the instruments. Financial assets are derecognized when the 
Company loses control of the contractual rights that comprise the fi nancial assets. Financial liabilities 
are derecognized when these are extinguished i.e. when the obligation specifi ed in the contract is dis-
charged, cancelled or expired. Any gain or loss on derecognition of the fi nancial assets and liabilities is 
taken to the income in the current period.   
The policies in respect of these fi nancial instruments have been disclosed in the relevant policy notes.
Off setting of fi nancial assets and fi nancial liabilities:
A fi nancial asset and a fi nancial liability is off set and the net amount is reported in the balance sheet if 
the Company has legal enforceable right to set off  the recognized amount and intends either to settle 
on a net basis or to realize the assets and settle the liability simultaneously. Corresponding income on 
assets and charge on liability are reported at net amount.   

5.6.  Provisions
 A provision is recognized when the Company has a present legal or constructive obligation as a result 

of past events and it is probable that an outfl ow of resources embodying economic benefi ts will be 
required to settle the obligation and a reliable estimate can be made of the amount of obligation. Provi-
sion has been made after taking the benefi ts of collaterals as per NBFC Regulations, 2008.  

5.7.  Investments
The Company classifi es its investments other than in subsidiary as held to maturity, available for sale and 
held for trading. 
Initial measurement:
All fi nancial assets are recognised initially at fair value plus, in the case of investments not at fair value 
through profi t or loss, directly attributable transaction costs.     
Subsequent measurement:
Investment in subsidiary:         
Investment in subsidiary company is measured at cost as per the requirements of IAS-27 “Consolidated 
and Separate Financial Statements”. However, at subsequent reporting dates, the Company reviews the 
carrying amounts of the investments and its recoverability to determine whether there is an indica-
tion that such investments have suff ered an impairment loss. If any such indication exists, the carrying 
amount of the investment is adjusted to the extent of impairment loss. Impairment losses are recognized 
as an expense currently.          
The Company is required to issue consolidated fi nancial statements along with its separate fi nancial 
statements, in accordance with the requirements of IAS 27 “Consolidated and Separate Financial State-
ments”. Investment in associated undertakings, in the consolidated fi nancial statements, are being ac-
counted for using the equity method.
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Held to maturity:         
The investments with fi xed maturity or determinable payments where management has both intent and ability 
to hold to maturity are classifi ed as held to maturity. These are stated at amortized cost using the eff ective inter-
est rate method less impairment, if any. The amortization for the period is charged to the profi t and loss account.
Held for trading:         
These include investments which are acquired principally for the purpose of generating profi t from short term 
fl uctuations in price or dealer’s margins, are classifi ed as investments held for trading. These are stated at fair 
values with any resulting surplus/(defi cit) recognized in the profi t and loss account.
Available-for-sale:       
Investments which can not be classifi ed as held to maturity investments or held for trading investments are 
classifi ed as available for sale investments.
Investments intended to be held for an unidentifi ed period of time, which may be sold in response to need for 
liquidity or changes to interest rates, exchange rates or equity prices are classifi ed as available for sale.
Available-for-sale investments are measured at subsequent reporting dates at fair value for those shares which 
have fair values. However, all such shares for which fair value cannot be determined are valued at cost. Surplus/
(defi cit) on remeasurement is kept in a separate account and is shown in the balance sheet below the share-
holders’ equity, until the security is disposed off  or is determined to be impaired, at which time, the cumulative 
surplus/(defi cit) is included in the profi t and loss account.
However, as allowed by the BSD circular no. 10 dated 13 July 2004, the Company will be free to determine the 
extent of holding under the above categories taking into consideration various aspects such as trading strate-
gies, intention of acquisition of securities, capital position, expertise available to manage investment portfolio, 
and the risk management capabilities. Under exceptional circumstances, shifting from one category to another 
category may be made subject to the following conditions:
- Shifting of investments to/from held to maturity category is allowed once a year only with the approval 

of the Board of Directors within two months of the commencement of accounting year. Any further 
shifting to/from this category is not allowed during the remaining part of that accounting year.

- Shifting to/from available for sale category is allowed with the approval of the Assets and Liabilities 
Committee (ALCO) subject to the condition that the reasons for such shifting will be recorded in writing.

- Shifting from held for trading category to available for sale or held to maturity categories is generally 
not allowed. It is permitted under exceptional circumstances like not being able to sell the securities 
within the prescribed period of 90 days due to tight liquidity position in market or extreme market vola-
tility with the approval of ALCO. The justifi cation for such exceptional shifting of securities is recorded in 
the minutes of ALCO meeting. Shifting of securities from one category to another is at the lower of the 
market value or the acquisition cost/book value, and the diminution in value, if any, on such transfer is 
fully provided for.

 The measurement of surplus/(defi cit) is done on portfolio basis for each of the above three categories 
separately.

5.8.  Trade and settlement date accounting     
 All “regular way” purchases and sales of listed shares are recognized on the trade date, i.e. the date that 

the Company commits to purchase/sell the asset. Regular way purchase or sale of fi nancial assets are 
those, the contract for which requires delivery of assets within the time frame  established generally by 
regulation or convention in the market place concerned.

5.9.  Securities under repurchase/reverse repurchase agreements   
 Transactions of repurchase/reverse repurchase of investment securities are entered into at contracted 

rate for specifi ed periods of time and are accounted for as follows.
 Repurchase agreements:       
 Investments sold with the simultaneous commitment to repurchase at a specifi ed future date (Repo) 

continue to be recognized in the balance sheet and are measured in accordance with accounting poli-
cies for investments. The counterparty liability for amounts received under these agreements is included 
in short term borrowing. The diff erence between sale and repurchase price is treated as markup on short 
term borrowing and accrued over the tenure of the repo agreement. 
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 Reverse repurchase agreements:      
 Investments purchased with a simultaneous commitment to resell at a specifi ed future date (Reverse 

repo) are not recognized in the balance sheet. Amounts paid under these agreements are recorded as 
‘short term placements’. The diff erence between purchase and resale price is treated as return from 
funds placement with fi nancial institutions or income from reverse repurchase transactions of listed 
shares, as the case may be, and accrued over the life of reverse repo agreement.  

5.10.  Term fi nances         
 Term fi nances originated by the Company are stated at cost less any amount written off  and provision 

for doubtful fi nances, if any, in accordance with NBFCs prudential regulations.
5.11.  Net investment in lease fi nance       
 Lease where the Company transfers substantially all the risks and rewards incidental to ownership of the 

asset to the lessee are classifi ed as fi nance leases. Net investment in lease fi nances is recognized at an 
amount equal to the aggregate of minimum lease payments including any guaranteed residual value 
and excluding unearned fi nance income, write-off s and provision for doubtful lease fi nances, if any.

5.12.  Assets acquired in satisfaction of claims     
 The company acquires certain vehicles and assets in settlement of non-performing loans / leases. These 

are stated at lower of the original cost of the related asset, exposure to Trust Investment Bank Limited 
and the net realizable value. The net gains or losses on disposal of these assets are taken to the profi t 
and loss account.

5.13.  Revenue recognition       
Finance leases:         

 The “fi nancing method” is used for recognition of fi nance income on fi nance leases. Under this method, 
the unearned fi nance income i.e., the excess of aggregate lease rentals and the estimated residual value 
over the net investment is deferred and then amortized to income over the term of the lease on a sys-
tematic basis, so as to produce a constant rate of return on the Company’s net investment in the fi nance 
lease.
Capital gains and losses on sale of investments:     
Capital gains or losses on sale of investments are recognized in the period in which they arise.
Processing fee, front end fee and penal charges:     
These are recognized as income when services are provided.
Return on fi nances, placements and term fi nances:     
Return on fi nances provided, placements and term fi nances are recognized on time proportion basis.
Morabaha income:       
Mark-up/profi t earned on fi nance under morabaha agreement and fi nance under buy-back agreement 
is recognized on a time proportion basis taking account of, where applicable, the relevant buy-back 
dates and prices, or where a specifi c schedule of recoveries is prescribed in the agreement, the respec-
tive dates when mark-up is required to be paid to the Company.
Income on bank deposits, held to maturity investments and reverse repo transactions:
Income from bank deposits, investments and reverse repo transactions is recognized on time proportion 
basis. 
Guarantee commission:        
Commission income from guarantee is recognized on time proportion basis.  
Dividend Income:          
Dividend income is recognized when right to receive dividend is established. 
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6.1            561,367,003 85,763,067
6.2            900,907,190                878,121,000 
6.4 308,763 414,627

        1,462,582,956                964,298,694 
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878,121,000         316,432,600     
240,000,000         634,851,465     

1,118,121,000      951,284,065     

(217,213,810)        (73,163,065)     
6.3 900,907,190         878,121,000     

6.3.1 108,249,000       108,249,000     
6.3.2 12,902,400          146,872,000     
6.3.3 183,755,790       267,000,000     
6.3.3 356,000,000       356,000,000     
6.3.4 240,000,000       -

900,907,190         878,121,000     
6.3.1.  Capital work in progress has been revalued by M/s Synregisers (Pvt) Limited (an independent pro-
fessional valuer) in 2010, second revaluation was carried out by M/s Ali and Ali Engineers and valuers (an 
independent professional valuer) in 2011, which resulted into reversal of revaluation surplus by Rs. 12.801 
million. Had there been no revaluation the carrying amount of capital work in progress would have been 
Rs. 89.737 million (2013: Rs. 89.737 million). Construction of Tricon Corporate Centre is still under process, 
as at balance sheet date.
6.3.2. This amount of represents Shop # 5 of 512 square feet at China centre, Feroz Pur Road Lahore. Title 
has been transferred in the name of TIBL only through transfer letter, and the construction of china centre 
is still under process, as at balance sheet date.
6.3.3. These lands are against subordinate loan of Mr. Muhammad Akram and other landlords (refer note 
21.2.3), further,  an equity participation agreement has been signed between Mr. Muhammad Akram and 
TIBL, dated 5th June 2013. According to the term of agreement TIBL issue prefrence or common share in the 
name of Mr. Muhammad Akram against transfer of property, but due to certain reasons and legal issues the 
shares could not be issued in the name of said party. Subsequently, an “Addendum” is made on 16th June 
2014, according to which Mr. Muhammad Akram is agree and consent that the above mentiond shares be 
issued in the name of Mr. Muhammad Asif Kamal, Director of TIBL. Further title of these properties has not 
yet been transferred in the name of the company as on balance sheet date. 
6.3.4. This land was acquired through agreement between TIBL and Mr. Imran Mehmood. As per the terms 
of the agreement TIBL will pay upto 10% of the agreed price in cash and balance 90% in the form of issuance 
/ transfer of shares of Trust Investment Bank Limited at par in favor of legal owner of the property. Due to 
certain reasons and legal issues the shares could not be issue in the name of owner of the property. Subse-
quently, an “Addendum” is made on 18th June, 2014, according to which Mr. Imran Mehmood is agree and 
consent that the said shares be issued in the name of Mr. Sajjad Rizvi, Director of TIBL. Further title of these 
properties has not yet been transferred in the name of the company as on balance sheet date.
6.4. Intangible Assets

         1,294,383  -            1,294,383             879,756            105,864                 -            985,620                 308,763
         1,294,383  -            1,294,383             879,756            105,864                 -            985,620                 308,763

         1,294,383  -            1,294,383             773,892            105,864                 -            879,756                 414,627

         1,294,383  -            1,294,383             773,892            105,864                 -            879,756                 414,627

----------------------------------------------------------------------------Rupees--------------------------------------------------------------------------------

----------------------------------------------------------------------------Rupees--------------------------------------------------------------------------------
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2,880,313         2,880,313       4,583,750        1,703,437      

5,861,063         5,861,063       9,408,750        3,547,687      

2,850,313         2,850,313       4,583,750        1,733,437      

2,820,625         2,820,625       4,535,500        1,714,875      

8,906,875         8,906,875       14,378,500      5,471,625      

1,710,188         1,710,188       2,750,250        1,040,062      

5,997,500         5,997,500       9,650,000        3,652,500      

2,315,000         2,315,000       12,285,240      9,970,240      

700,000            700,000          3,714,760        3,014,760      

63,500              50,377            50,377            - 

489,775            72,090            136,300          64,210          

326,601            122,691          117,000          (5,691)           

135,212            52,474            76,300            23,826          

154,800            54,515            84,112            29,597          

161,620            57,920            108,700          50,780          

146,250            67,739            61,000            (6,739)           

201,038            88,150            85,000            (3,150)           

89,300              31,447            25,000            (6,447)           

475,000            150,403          400,000          249,597         
950,000            902,501          700,000          (202,501)       
475,000            459,166          575,000          115,834         

1,886,756         1,207,524       825,450          (382,074)       

13,133,085       13,133,085     18,757,283      5,624,198      

34,221,600       34,221,600     40,740,000      6,518,400      

32,760,000       32,760,000     39,000,000      6,240,000      

28,654,915       28,654,915     38,788,691      10,133,776    

25,200,000       25,200,000     30,000,000      4,800,000      
173,566,329     171,328,474   236,420,713    65,092,239    

          3,846,278         2,750,214 2,370,000        (380,214)       
          2,608,221         1,917,594         1,500,000         (417,594)

1,401,970         350,163          25,800            (324,363)       

857,393            310,704          41,000            (269,704)       

1,746,374         460,210          54,000            (406,210)       

3,664,484         1,250,419       57,400            (1,193,019)    
482,200            161,298          5,600              (155,698)       

65,803              55,933            55,933            - 

78,000              67,600            67,600            - 

65,803              55,933            55,933            - 

1,035,000         651,486          650,000          (1,486)           

3,200,000         2,506,671       2,425,000        (81,671)         

1,073,146         - 1,025,000        1,025,000      

2,047,871         765,392          378,666          (386,726)       

12,800,000       12,800,000     13,000,000      200,000         

48,511,600       48,511,600     50,000,000      1,488,400      

6,451,465         6,451,465       6,451,465        - 

5,400,000         5,400,000       5,604,274        204,274         

95,335,608       84,466,682     83,767,671      (699,011)       
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60,000,000 60,000,000
62,953,550 74,672,300

122,953,550 134,672,300
65,943,361 52,178,303
57,010,189 82,493,997
13,787,250 31,335,750
43,222,939 51,158,247

57,010,189 97,633,013
65,943,361 37,039,287

122,953,550 134,672,300
65,943,361 52,178,303
57,010,189 82,493,997

60,000,000 60,000,000

Aggregate amount of
62,834,016 216,983,755
52,804,487 190,501,042

- 5,255,303
(16,453,184) (1,244,895)

30,485,310 30,485,310

9,843,750 21,562,500

22,624,490 22,624,490
62,953,550 74,672,300
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52,178,303 84,142,596
13,765,058 (31,964,293)
65,943,361 ` 52,178,303

49,970,471 33,517,287
- 3,522,000

15,972,890 15,139,016
65,943,361 52,178,303

579,608 2,371,991

31,180,203          39,792,931 
7,047,805            7,047,805 

38,228,008 46,840,736
38,807,616 49,212,727

397,838,899 397,838,899
436,646,515 447,051,626
403,653,029 401,076,412
32,993,486 45,975,214
29,177,511 37,579,881

3,815,975 8,395,333



TRUST INVESTMENT BANK

43

1,214,753,521 1,325,705,951
324,929,233 408,586,891

1,539,682,754 1,734,292,842

1,726,375 5,311,508
133,635,056 183,984,668
388,438,495 336,064,025
523,799,926 525,360,201

1,015,882,828 1,208,932,641

1,015,882,828 1,208,932,641
- -

1,539,682,754 - - 1,539,682,754
1,726,375 - - 1,726,375

1,537,956,379 - - 1,537,956,379

1,214,244,149 520,048,693 - 1,734,292,842
5,311,508 - - 5,311,508

1,208,932,641 520,048,693 - 1,728,981,334

    401,076,412       398,842,509
        2,576,617           2,233,903

 -  -
8.4.1     403,653,029       401,076,412

       403,653,029        401,076,412 
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183,984,668        181,890,491        
11,472,238          13,705,043          

(61,821,850)         (11,610,866)         
133,635,056        183,984,668        

336,064,025        289,499,142        
122,808,968        50,685,285          
(70,434,498)         (4,120,402)           
388,438,495        336,064,025        

(9,105,030)           (9,105,030)           
(345,554,360)       (345,554,360)       

787,500               787,500               
869,803,568        869,803,568        
515,931,678        515,931,678        

515,931,678        515,931,678        
- - 

515,931,678        515,931,678        

13,787,250          31,335,750          
29,177,511          37,579,881          

1,015,882,828     1,208,932,641     
1,058,847,589     1,277,848,272     

53,289,126          94,687,143          
19,173,175          14,351,410          
72,462,301          109,038,553        

53,289,126                     94,687,143 
650,000                               650,000 

53,939,126          95,337,143          
650,000               650,000               

53,289,126          94,687,143          
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650,000               650,000               
- - 

650,000               650,000               

19,173,175          14,351,410          

7,022,877            7,022,877
3,000,000 3,000,000            
1,000,000            1,858,663            

11,022,877          11,881,540          
7,022,877            7,022,877            
4,000,000            4,858,663            

1,000,000            1,858,663            
3,000,000            3,000,000            

7,022,877 7,022,877            
11,022,877          11,881,540          

30.06.2013 30.06.2012Aggregate amount of
Assets 956,779,519 1,543,409,244     
Liabilities 203,138,545        990,540,703        
Revenue 20,633,074          215,067,150        
Profit / (loss) for the year 200,722,433        (2,088,911,050)    

of Rs. 10 each. Equity held 50.11% (2013: 48.51%)      1,129,005,480      1,093,005,480
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15.1 536,675 1,202,748
15.2 31,317,483 18,626,486
15.3 170,070,629 183,206,014
15.4 56,501 56,501 

201,981,288 203,091,749

536,675               1,202,748            
53,420,450          53,140,168          
53,957,125          54,342,916          

15.1.1 53,420,450          53,140,168          
536,675               1,202,748            

53,140,168          44,568,467          
280,282               8,571,701

- - 
53,420,450          53,140,168          

31,317,483          18,626,486          
102,335,043        102,335,043        
133,652,526        120,961,529        

15.2.1 102,335,043        102,335,043        
31,317,483          18,626,486          

102,335,043        48,276,687          
- 54,058,356          

102,335,043        102,335,043        

6,752,738            5,207,705            
6,752,738            5,207,705            
6,696,237            5,151,204            

56,501 56,501 

5,151,204            3,606,172            
1,545,033            1,545,032            
6,696,237            5,151,204            
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21,143,275 21,143,275          

- 22,803,954          
318,830,017        345,202,043        
318,830,017        368,005,997        

183,328,213        178,633,549        
4,625,524            4,625,524            

187,953,737        183,259,073        
527,927,029        572,408,345        
344,638,816        373,202,823        
183,288,213        199,205,522        

        373,202,823         321,676,076 
        106,153,058           51,957,921 
        479,355,881         373,633,997 
         (51,660,188) -
         (83,056,877)               (431,174)
        344,638,816         373,202,823 

120,694               92,067 

244,194               244,194               
8,487,377            5,306,213            
8,731,571            5,550,407            
8,852,265            5,642,474            

80,000,000   800,000,000        800,000,000        
70,000,000   700,000,000        700,000,000        

150,000,000 1,500,000,000     1,500,000,000     

20,142,984   301,804,840        201,429,840        

38,409,889   384,098,889        384,098,889        

30,650,000   206,125,000        306,500,000        
89,202,873   892,028,729        892,028,729        

30,180,484    

80,000,000    

38,409,889    

89,202,873    

70,000,000    

20,612,500    

150,000,000
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15,000,000          20,000,000          
4,875,000            6,500,000            

- 130,000,000        
130,000,000        - 
18,750,000          25,000,000          

- 75,000,000          
37,500,000          50,000,000          

206,125,000        306,500,000        
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240,828,097 240,030,907
240,828,097          240,030,907

61,000,000            61,000,000
(2,292,724,707)     (2,293,795,553)
(2,231,724,707) (2,232,795,553)
(1,990,896,610) (1,992,764,646)

240,030,907          240,030,907
797,190 - 

240,828,097          240,030,907

18,511,500            18,511,500

18,511,500            19,373,770
- -
- (829,359) 
- (32,911)

            18,511,500 18,511,500

2,357,958,476       1,696,282,851

1,696,282,851       400,646,237
661,675,625                 1,295,636,614 

       2,357,958,476        1,696,282,851 

1,759,282,851                 973,282,851 
100,000,000          100,000,000

-           623,000,000 
258,675,625          -
240,000,000          -

       2,357,958,476        1,696,282,851 
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- 26,555,333
- - 
- - 
- 26,555,333

296,077,333          296,077,333
70,000,005            70,000,005

5,161,297              5,161,297
27,777,780            27,777,780
49,329,674            49,329,674
81,640,625            81,640,625
64,027,397            64,027,397

126,250,000          126,250,000
2,536,941              2,536,941

67,500,000            67,500,000
88,058,721            88,058,721            

878,359,773          878,359,773
878,359,773          851,804,440

- 26,555,333
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3,500,000              3,500,000
7,842,873              7,842,873
5,909,086              5,909,086

17,251,959            17,251,959

17,251,959            17,251,959
- - 
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230,583,980          230,583,980

- - 
230,583,980 230,583,980

230,583,980          230,583,980          
- - 

            15,500,000 15,500,000
            15,500,000 15,500,000

- -

22,371,263            32,345,202
165,995,179          212,913,669

3,100,000              8,700,000
191,466,442          253,958,871
178,470,179          228,988,669          

12,996,263            24,970,202
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5,010,328         3,601,840
1,179,036         1,439,502
6,189,364         5,041,342

4,514,424     3,105,936    1,179,036         1,439,502         
- - - - 

495,904        495,904       - - 
5,010,328     3,601,840    1,179,036         1,439,502         

3,105,936     7,127,738    1,439,502         1,478,502         
1,151,018     2,725,250    - 1,159,193         

217,055        926,606       - - 
(2,077,500)    (7,260,010)   (260,466)          (1,198,193)        

- (495,904)     - - 
- - - - 

- - - - 

- - - - 
2,117,915     82,256         - - 
4,514,424     3,105,936    1,179,036         1,439,502         

- 2,812,589    
2,077,500     6,055,421    

- 365,637       
(2,077,500)    (8,868,010)   

- (365,637)     
- - 

3,601,840   5,923,149  1,439,502         1,478,502
1,368,073   3,286,219  - 1,159,193

2,117,915   447,893     
(2,077,500) (6,055,421) (260,466)          (1,198,193)
5,010,328   3,601,840  1,179,036         1,439,502
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1,151,018     2,725,250    - 1,159,193         
217,055        926,606       - - 

- (365,637)     - - 
1,368,073     3,286,219    - 1,159,193         

- - - - 

- - - - 
2,117,915     82,256         - - 

2,117,915     82,256         - - 
- 365,637       - - 

2,117,915     447,893       - - 

10.5% 13% 13%
9.5% 12% 12%

13.0% - -
- - 8 Days

15 years - -

135,698,512     150,997,616     
29 135,698,512     139,396,555     

- 11,601,061       

26.1 324,048,339     407,511,360     
29 324,048,339     357,687,845     

- 49,823,515       
- 61,424,576       

39,413,532       39,413,532       
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12,850,006 12,850,006
1,099,838,536 1,358,107,680

25,750,815 28,398,282
1,138,439,357 1,399,355,968

878,359,773 851,804,440
17,251,959 17,251,959

230,583,980 230,583,980
15,500,000 15,500,000

178,470,179 228,988,669
459,746,851 497,084,400

1,779,912,742 1,841,213,448

            89,375,472            89,375,472 
            16,913,910            16,913,910 

-                 196,278 
          106,289,382          106,485,660 

          162,680,220          140,684,631 

          268,969,602          247,170,291 

8,064,822 8,064,822
3,096,984 3,096,984

58,023,278 58,023,278
16,517,299 11,575,105
77,461,275 98,427,241

163,163,658 179,187,430
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52,671,757 13,831,616
65,000 12,932 

709,178 4,456,989
53,445,935 18,301,537

709,178 4,456,989

117,506 127,599
1,402,891 1,702,673
1,520,397 1,830,272

57,739 221,088
7,969,530 11,313,013
8,027,269 11,534,101

52,624,066 31,566,535
60,651,335 43,100,636

- 1,880,935
5,419,748 22,943,500
8,020,761 23,676,390

- 1,393,420
13,440,509 49,894,245
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30,359,540 52,497,795
1,159,764 1,013,914
2,414,259 8,121,039

852,753 1,210,013
1,716,326 2,026,800

739,231 636,414
1,072,258 822,198

122,510 344,040
1,606,853 2,698,046

11,885 18,396 
1,500,000 1,500,000
1,177,256 1,027,389
1,201,700 4,588,729

469,488 889,255
1,578,882 3,395,812

20,167,876 11,268,474
280,550 528,494

4,700 23,490 
7,000,784 7,845,747

105,864 105,864
4,376,182 5,694,685

77,918,661 106,256,594

800,000 800,000
350,000 350,000
350,000 350,000

1,500,000 1,500,000

(188,592) (699,011)
20,692,202 16,052,738

392,454 324,606
65,280,831 45,834,298
6,517,849 (1,132,999)

92,694,744 60,379,632
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52,374,476 46,564,883
2,576,617 2,233,903

23,096,176 51,526,747
78,047,269 100,325,533

16,453,184 19,374,691
833,874 15,139,016

(3,522,000) (66,478,000)
13,765,058 (31,964,293)

1,432,202 398,049
1,432,202 398,049

3,985,951 (149,706,306)

59,389,331 58,552,873

0.07 (2.56) 

3,985,951 (144,324,446)

89,202,873 89,202,873

0.04 (1.62) 

4,170,960 5,133,653 774,192 - 2,472,425 5,243,427
1,876,932 2,308,154 348,386 - 1,112,591 2,357,510

417,096 - 77,419 - 247,242 -
100,000 118,191 - - 195,000 177,955
600,000 517,345 800,000 - 1,188,208 528,407

- 750,000 - - 1,140,000 2,887,000
- - 445,000 315,000 - -

7,164,988 8,827,343 2,444,997 315,000 6,355,466 11,194,299

1 1 3 4 7 11
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1,015,882,828       1,015,882,828       - - 

436,646,515          432,830,540          3,815,975              - 

57,010,189            13,787,250            43,222,939            - 

72,462,301            72,462,301            - - 

4,000,000              4,000,000              - - 

1,129,005,480       1,129,005,480       - - 

201,981,288          201,981,288          - - 

183,288,213          183,288,213          - - 

8,852,265              8,852,265              - - 
3,109,129,079       3,062,090,165       47,038,914            - 

191,466,442          178,470,179          12,996,263            

3,236,318,249       878,359,773          2,357,958,476       - 

1,138,439,357       1,138,439,357       - - 

39,413,532            39,413,532            - - 

268,969,602          268,969,602          - - 

102,043,396          102,043,396          - - 
4,976,650,578       2,605,695,839       2,370,954,739       - 

(1,867,521,499)      456,394,326          (2,323,915,825)     - 

(1,098,867,881)      

1,208,932,641       1,208,932,641       - - 
447,051,626          438,656,293          8,395,333              - 

97,633,013            31,335,750            66,297,263            - 
109,038,553          109,038,553          - - 

4,858,663              4,858,663              - - 
1,093,005,480       1,093,005,480       - - 

203,091,749          203,091,749          - - 
199,205,522          199,205,522          - - 

5,642,474              5,642,474              - - 
3,368,459,721       3,293,767,125 74,692,596           -

253,958,871          228,988,669          24,970,202            - 
2,574,642,624       851,804,440          1,722,838,184       - 
1,399,355,968       1,399,355,968       - - 

39,413,532            39,413,532            - - 
247,170,291          247,170,291          - - 
118,067,168          118,067,168          - - 

4,632,608,454       2,884,800,068 1,747,808,386 -
(1,264,148,733)      408,967,057 (1,673,115,790) -
(1,085,596,901)      
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+10% -                   665,160 
-10% -                  (665,160)
+10% -                   748,547 
-10% -                  (748,547)

8,487,377           5,306,213
4,000,000           4,858,663

72,462,301         109,038,553
57,010,189         97,633,013

1,015,882,828 1,208,932,641
436,646,515       447,051,626

8,731,571           5,550,407
4,000,000           4,858,663

1,129,005,480 1,093,005,480
72,462,301         109,038,553

201,981,288       203,091,749
183,288,213       199,205,522

57,010,189         97,633,013
1,015,882,828 1,208,932,641

436,646,515       447,051,626

3,109,008,385 3,368,367,654

2013

2014
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7,443,746            12,031,759

85,337,931          137,936,646

207,863,635        335,982,046

18,658,223          30,158,368

6,874,952            11,112,384

616,205,333        996,008,407

184,942,196        298,932,795

118,378,755        191,342,445

33,248,173          53,740,950

6,876,783            11,115,343

11,552,995          18,673,776

19,455,099          31,446,405

18,465,283          29,846,508

96,215,593          155,518,841

12,609,773          20,381,908

204,965,580        331,297,751
1,649,094,050     2,665,526,332      

6,158,369            94,400,828           

383,432               37,925,799           

1,255,020            96,719,428           

1,612,447,599     763,469,126         
1,620,244,420     992,515,181         

- - 

204,634               - 

359,979               156,024,491         

1,115,672,450     581,115,946         
1,116,237,063     737,140,437         

38,228,008       29,800,000       330,000,000 5,150,000            (326,721,992)       

72,462,301       13,800,000       - 45,000,000          13,662,301           

1,539,682,754 145,902,288     154,754,792 151,142,300        1,087,883,374      
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A- JCR 10,169 10,169 
AAA JCR 188,084               188,084                
AA+ PACRA 45,115 45,115 
AAA PACRA 5,327,645            213,101                
A+ PACRA 1,486,771            1,367,557             

AAA PACRA 5,517 5,517 
826 826 

A JCR 1,647,977            3,700,514             
BBB PACRA 13,839 13,839 
AA+ PACRA 4,807 4,864 
A+ PACRA 821 821 

8,731,571            5,550,407             

324,048,339     - 324,048,339 - - 

102,043,396     - 102,043,396 - - 

426,091,735     - 426,091,735 - - 

407,511,360 - 357,687,845 49,823,515          - 

118,067,168 - 118,067,168 - - 

525,578,528     - 475,755,013 49,823,515          - 
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45.3. Financial instruments by categories

8,852,265     - - - - 8,852,265             
-               4,000,000         - - - 4,000,000             
-               72,462,301       - - - 72,462,301           
-               201,981,288     - - - 201,981,288         
-               183,288,213     - - - 183,288,213         
-               - 22,624,490       40,329,060    - 62,953,550           
-               1,015,882,828 - - - 1,015,882,828      
-               436,646,515     - - - 436,646,515         

8,852,265     1,914,261,145 22,624,490       40,329,060    - 1,986,066,960      

5,642,474     - - - - 5,642,474             
-               4,858,663         - - - 4,858,663             
-               109,038,553     - - - 109,038,553         
-               203,091,749     - - - 203,091,749         
-               199,205,522     - - - 199,205,522         
-               - - 97,633,013    - 97,633,013           
-               1,208,932,641 - - - 1,208,932,641      
-               447,051,626     - - - 447,051,626         

5,642,474     2,172,178,754 - 97,633,013    - 2,275,454,241      

(Rupees)
407,511,360         

1,696,282,851      
306,500,000         

1,126,195,712      
15,500,000           

253,958,871         
39,413,532           

1,399,355,968      
118,067,168         

5,362,785,462      
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8,852,265              5,642,474              
(39,413,532)           (39,413,532)           
(30,561,267)           (33,771,058)           

71,065,510            71,065,510            
1,253,282,851       1,093,005,480       

57,024,050            57,024,050            

122,097,420          122,097,420          

97,000,000            335,720,521          
171,955,042          429,100,583          

3,723,080              6,363,561              

- 40,000,000            
- 299,182                 

- 10,066,203

- 134,376 
- 3,306 
- 189,000 

100,000,000          100,000,000          

(130,100,000)         (4,514,000)             
51,073,829            176,256,664

9,371,250              9,371,250
1,986,254              1,986,254
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53,445,935          - 53,445,935           
- 1,520,397            1,520,397             

60,651,335          - 60,651,335           
114,097,270          1,520,397              115,617,667          

5,419,748            8,020,761            13,440,509           
74,845,419          3,073,242            77,918,661           
19,722,761          - 19,722,761           
78,047,269          - 78,047,269           

- 13,765,058          13,765,058           
6,517,849            86,176,895          92,694,744           

(57,420,078)           62,838,231            5,418,153              

5,418,153             

2,048,791,570     142,828,692                2,191,620,262 
        2,495,066,351 

4,686,686,613       

3,523,567,720       1,163,910,620               4,687,478,340 
        1,079,564,654 

5,767,042,994       

18,301,537          - 18,301,537           
- 1,830,272            1,830,272             

43,100,636          - 43,100,636           
61,402,173            1,830,272              63,232,445            

24,824,435          25,069,810          49,894,245           
103,183,352        3,073,242            106,256,594         
48,408,255          - 48,408,255           

100,325,533        - 100,325,533         
- (31,964,293)         (31,964,293)          

1,132,999            (61,512,631)         (60,379,632)          
(216,472,401)         67,164,144            (149,308,257)         

(149,308,257)        
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       , , ,           , ,        , , ,

       , , ,

       4,4 , ,

2,861,892,095       1,440,401,170               4,302,293,265 

        1,2 , ,  

       5,5 , ,

393,125,286/-
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Auditors’ Report to the Members
We have audited the annexed consolidated fi nancial statements comprising of consolidated balance 
sheet of TRUST INVESTMENT BANK LIMITED (“the company”) and its subsidiary as at JUNE 30, 
2014 and the consolidated related profi t and loss account, consolidated statement of comprehensive 
income, consolidated cash fl ow statement and consolidated statement of changes in equity together 
with the notes forming part thereof, for the year then ended. We have also expressed a separate 
adverse opinion on the fi nancial statements of the TRUST INVESTMENT BANK LIMITED. The 
fi nancial statements of the subsidiary company, Trust Capital (Private) Limited, however was audited 
by another fi rm of chartered accountants, whose unaudited initially signed report has been furnished 
to us and our opinion, in so far as it relates to the amounts included for such company, is based solely 
on the unaudited  initially signed report of such auditors.

These fi nancial statements are the responsibility of the Holding Company’s management. Our 
responsibility is to express our opinion on the fi nancial statements based on our audit.

Our audit was conducted in accordance with the International Standards on Auditing and accordingly 
included such test of accounting records and such other auditing procedures as we considered 
necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion 
and, after due verifi cation, we report that:-

a) as described in note 1.1.2 to the fi nancial statements, the fi nancial statements have been prepared 
on going concern basis. As at balance sheet date, the Company has accumulated losses amounting 
to Rs. 2,292.725 million (2013: Restated Rs.2,293.796 million), shareholder’s equity is negative by 
Rs. 1,098.867 million  (2013: Restated Rs.1,100.736 million), its current liabilities exceed its current 
assets by Rs. 756.473 million (2013: Rs. 949.775 million) and overdue installments of fi nancing 
from banking companies & fi nancial institutions and term fi nance certifi cates (TFC) are amounting 
to Rs. 1,132.324 million (2013: 1,105.769 million). The company is facing operational & fi nancial 
crisis. Moreover, the company is defendant / petitioner in various law suits as mentioned in note # 
32 to the fi nancial statements. The Securities & Exchange Commission of Pakistan (SECP) has not 
yet renewed company’s license to operate Investment Finance Services (IFS) and also suspended 
the permission for raising deposits in any form and PACRA has withdrawn long term and short 
term rating of the company since November 19, 2012. These factors, along with mentioned in (b) 
to (e) below, indicate a material uncertainty which may cast signifi cant doubt on the company’s 
ability to continue as a going concern and therefore it may be unable to realize its assets and 
discharge its liabilities in normal course of business. The fi nancial statements, however , do not 
disclose this fact and any adjustment to that eff ect; 

b) we could not satisfy ourselves regarding the carrying amount of deferred tax assets amounting 
to Rs. 515.932 million (2013: Rs. 515.932 million) in the absence of working and other related 
information. In our opinion, this amount should have been reversed in these fi nancial statements 
in the presence of adverse fi nancial ratios as mentioned above in paragraph (a). Had this reversal 
been made, non-current assets and net profi t for the year would have been decreased by Rs. 
515.932 million and accumulated losses would have been increased by the same amount;

c) properties of various landlords amounting to Rs. 1,248.67 million have been injected by the 
sponsor directors in the form of subordinated loan in these fi nancial statements (Refer note 21.2).  
Properties amounting to Rs. 779.756 million still have not been transferred in the name of the 
Company.  

d) we could not satisfy ourselves regarding short term investment in shares of Tricon Developers 
Limited (a subsidiary)  amounting to Rs 1,129.005 million (refer note 14),  related subordinated 
loan from sponsors amounting to Rs. 1,253.282  million (refer note 21) on following grounds; 
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i. the registrar of companies, Lahore circle, did not accept/approve the issue of shares of Tricon 
Developers Limited and the matter is still pending with him, consequently, the title of these 
shares has not been transferred in the name of the Trust Investment Bank Limited;

ii. non-compliance of NBFC (Establishment and regulation) Rules 2003(7) (2) (h) regarding  
investment in unquoted shares in any company other than  wholly owned subsidiary in excess 
of 20% of its equity;

iii. the Investment in shares of Tricon Developers limited (refer note 14), related subordinate loan 
(refer note 21) are taken in accordance with face value of these shares at the rate of Rs.10/- 
per share. The breakup value is signifi cantly lower than the face value of these shares, as per 
available audited fi nancial statements of Tricon Developers Limited for the year ended June 
30, 2013. However, no adjustment to that eff ect has been made in these fi nancial statements. 
Financial impact of the same is impracticable in the absence of relevant information. 

e) the company has neither provided the audited fi nancial statements of the Tricon Developers 
Limited for the year ended June 30, 2014 nor prepared the consolidated fi nancial statements with 
the Tricon Developers Limited (refer note 14) to the consolidated fi nancial statements. So we are 
unable to quantify the consolidated fi nancial eff ect in the absence of the relevant record.

f) in  our opinion, except for the eff ects, if any, of the matters referred to in paragraphs (a) to (e) 
above,  proper books of accounts have been kept by the Company as required by the Companies 
Ordinance, 1984;

g) in our opinion, except for the eff ects, if any, of the matters referred to in paragraphs (a) to (e) 
above-

i. the balance sheet and profi t and loss account together with the notes thereon, have been 
drawn up in conformity with the Companies Ordinance, 1984, and are in agreement with the 
books of account and are further in accordance with accounting policies consistently applied 
except for the changes as stated in note 5.15 to the annexed fi nancial statements.

ii. the expenditures incurred during the year were for the purpose of the Company’s business; 
and 

iii. the business conducted, investments made and the expenditures incurred during the year 
were in accordance with the objects of the Company;

h) in our opinion and to the best of our information and according to the explanations given 
to us, because of the matters as discussed in paragraphs ‘(a)’ to ‘(e)’ above, the consolidated 
statements do not present fairly, the fi nancial position of TRUST INVESTMENT BANK LIMITED and 
its subsidiary company as at June 30, 2014 and the result of their operations, their cash fl ows and 
changes in equity for the year then ended in accordance with the approved accounting standards 
as applicable in Pakistan.

Notwithstanding our adverse opinion, we draw attention to:
I. Note # 18.3, Preference shares have been treated as part of equity in view of the requirements of 

the Companies Ordinance, 1984 and the matter of its classifi cation will be dealt in accordance with 
the clarifi cation sought by the Institute of Chartered Accountants of Pakistan from the Securities 
and Exchange Commission of Pakistan.

LAHORE: CHARTERED ACCOUNTANTS
Date: October 09, 2014 (Engagement Partner: Muhammad Amin)
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1,494,426,529 996,409,665
33,193,410 154,675,534
3,815,975             8,395,333           

- - 
5,893,218 6,413,458 

515,931,678 515,931,678
2,053,260,810      1,681,825,668    

1,058,847,589 1,277,848,272
72,462,301 109,038,553
4,000,000 4,858,663 

1,129,005,480 1,103,131,980
11,219,215 28,209,191 

201,981,288 203,091,749
1,669,382 2,984,337

132,214,384 22,948,859 
12,399,322 5,846,666 

2,623,798,961      2,757,958,270    
- - 

2,623,798,961     2,757,958,270
4,677,059,771      4,439,783,938    

892,028,729 892,028,729
(1,990,896,610)     (1,992,764,646)   
(1,098,867,881)     (1,100,735,917)   

18,511,500 18,511,500 

2,357,958,476 1,696,282,851
- 26,555,333
- - 

12,996,263 24,970,202 
6,189,364 5,041,342 

- 61,424,576 
2,377,144,103      1,814,274,304    

39,413,532 39,413,532 
1,138,439,357 1,399,355,968
1,770,541,492 1,831,842,198

266,983,348 243,690,544
164,894,320 193,431,809

3,380,272,049     3,707,734,051
5,757,416,152      5,522,008,355    

- - 
4,677,059,771 4,439,783,938
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53,445,935 18,301,537
1,520,397 1,830,272

- 5,255,303
60,651,335 43,100,636

115,617,667 68,487,748

13,443,607 51,558,224

102,174,060 16,929,524

94,482,816 111,741,444

7,691,244 (94,811,920)

92,808,813 61,028,263

100,500,057 (33,783,657)

19,722,761 48,408,255

80,777,296 (82,191,912)

78,047,269 100,325,533

(2,688,126) (51,338,984)

75,359,143 48,986,549
5,418,153 (131,178,461)

1,432,202 398,049

3,985,951 (131,576,510)

0.06 (2.34)

0.04 (1.48)
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5,418,153 (131,178,461)

7,374,050 8,366,068
- 1,880,935

3,485,988 4,641,020
78,047,269 100,325,533
19,722,761 48,408,255
13,443,607 49,894,245

188,592 699,011
(65,280,831) (45,834,298)

(2,688,126) (51,338,984)
- (4,914,290)

54,293,310 112,127,495
59,711,463 (19,050,966)

186,006 13,437,060
22,190,457 211,211,148
36,576,252 132,526,077

858,663 30,141,337
10,126,500 -
16,989,976 6,272,207

1,110,461 23,725,052
(80,701,518) (120,732,754)

7,336,797 296,580,127

(157,863,826) (323,755,251)
(28,537,493) (37,388,518)

(179,064,522) (64,563,642)
(119,353,059) (83,614,608)

(6,868,407) (64,782,963)
(117,247) (182,026)

(2,337,966) (4,415,872)
(9,323,620) (69,380,861)

(128,676,679) (152,995,469)

(342,392) (15,900,615)
141,718,750 81,479,552

520,240 (439,700)

1,657,112 83,767,661
143,553,710 148,906,898
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(8,324,375) - 
- 

(2,774)
(8,324,375) (2,774)

6,552,656 (4,091,345)

(33,566,866) (29,475,521)

(27,014,210) (33,566,866)

 -
-
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3,985,951 (131,576,510)

- 862,270

(797,190) -

(2,117,915) (447,893)

1,070,846 (131,162,133)
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2,117,915 4,914,290

2,117,915 447,893

- 4,466,397
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          562,180,834 86,729,880 

          900,907,190 878,121,000 

            31,338,505 31,558,785 

       1,494,426,529 996,409,665 
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- 513,700,210        (31,026,877)          482,673,333     - - - - 482,673,333     

73,015,000       - (3,015,000)            70,000,000       3,537,691         3,574,060      (174,142)           6,937,609           63,062,391       5

19,668,157       - - 19,668,157       14,809,861       971,652         - 15,781,513        3,886,644         20

20,095,094       342,392               (994,625)               19,442,861       14,707,008       983,939         (785,342)           14,905,605        4,537,256         20

13,038,428       - (1,432,383)            11,606,045       7,191,517         574,479         (870,509)           6,895,487           4,710,558         10

1,964,028         - (1,156,844)            807,184            1,064,950         80,836           (656,932)           488,854              318,330            10

879,856            5,212,997            (1,971,000)            4,121,853         619,656            968,804         (458,929)           1,129,531           2,992,322         20

128,660,563     519,255,599        (39,596,729)          608,319,433     41,930,683       7,153,770      (2,945,854)       46,138,599        562,180,834     

- -                        -                        -                    -                      -                        

76,454,492       3,015,000            (6,454,492)            73,015,000       1,702,706         3,621,675      (1,786,690)       3,537,691           69,477,309       5

27,839,895       - (8,171,738)            19,668,157       18,659,717       1,784,271      (5,634,127)       14,809,861        4,858,296         20

20,236,760       1,034,150            (1,175,816)            20,095,094       14,128,584       1,318,731      (740,307)           14,707,008        5,388,086         20

13,904,722       - (866,294)               13,038,428       6,969,463         689,868         (467,814)           7,191,517           5,846,911         10

3,195,078         - (1,231,050)            1,964,028         1,405,428         133,043         (473,521)           1,064,950           899,078            10

5,153,002         - (4,273,146)            879,856            1,902,347         483,784         (1,766,475)       619,656              260,200            20

146,783,949     4,049,150            (22,172,536)          128,660,563     44,768,245       8,031,372      (10,868,934)     41,930,683        86,729,880       

878,121,000      316,432,600     

240,000,000      634,851,465     

1,118,121,000   951,284,065     

(217,213,810)     (73,163,065)      
6.3 900,907,190      878,121,000     

6.3.1 108,249,000      108,249,000     
6.3.2 12,902,400        146,872,000     
6.3.3 183,755,790      267,000,000     
6.3.3 356,000,000      356,000,000     
6.3.4 240,000,000      - 

900,907,190      878,121,000     

39,582,700       - 39,582,700           8,023,915         220,280            - 8,244,195         31,338,505        
39,582,700       - 39,582,700           8,023,915         220,280            - 8,244,195         31,338,505        

39,582,700       - 39,582,700           7,689,219         334,696            - 8,023,915         31,558,785        

39,582,700       - 39,582,700           7,689,219         334,696            - 8,023,915         31,558,785        

----------------------------------------------------------------------------Rupees--------------------------------------------------------------------------------

As at 
01 July 

2012

Book value 
as at 

30 June 2013

For
the

year
Deletions

As at 
30 June 

2013

As at 
30 June 

2013

As at 
01 July 

2012

2013

Additions / 
(Deletions)
during the 

year

A M O R T I Z A T I O NC  O  S  T
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2,880,313           2,880,313           4,583,750           1,703,437           

5,861,063           5,861,063           9,408,750           3,547,687           

2,850,313           2,850,313           4,583,750           1,733,437           

2,820,625           2,820,625           4,535,500           1,714,875           

8,906,875           8,906,875           14,378,500         5,471,625           

            1,710,188             1,710,188 2,750,250           1,040,062           
            5,997,500             5,997,500             9,650,000            3,652,500 

2,315,000           2,315,000           12,285,240         9,970,240           

700,000              700,000              3,714,760           3,014,760           

63,500 50,377 50,377 - 

489,775              72,090 136,300              64,210                

326,601              122,691              117,000              (5,691) 

135,212              52,474 76,300 23,826                

154,800              54,515 84,112 29,597                

161,620              57,920 108,700              50,780                

146,250              67,739 61,000 (6,739) 

201,038              88,150                85,000 (3,150)                
89,300 31,447 25,000 (6,447) 

475,000              150,403              400,000              249,597              

950,000              902,501              700,000              (202,501)            

475,000              459,166              575,000              115,834              

1,886,756           1,207,524           825,450              (382,074)            

13,133,085         13,133,085         18,757,283         5,624,198           

34,221,600         34,221,600         40,740,000         6,518,400           

32,760,000         32,760,000         39,000,000         6,240,000           

28,654,915         28,654,915         38,788,691         10,133,776         

25,200,000         25,200,000         30,000,000         4,800,000           

173,566,329       171,328,474       236,420,713       65,092,239         

3,846,278           2,750,214           2,370,000           (380,214)            

2,608,221           1,917,594           1,500,000           (417,594)            

1,401,970           350,163              25,800 (324,363)            

857,393              310,704              41,000 (269,704)            

1,746,374           460,210              54,000 (406,210)            

3,664,484           1,250,419           57,400 (1,193,019)         

482,200              161,298              5,600 (155,698)            

65,803 55,933 55,933 - 

78,000 67,600 67,600 - 

65,803 55,933 55,933 - 

1,035,000           651,486              650,000              (1,486) 

3,200,000           2,506,671           2,425,000           (81,671)              

1,073,146           - 1,025,000           1,025,000           

2,047,871           765,392              378,666              (386,726)            

12,800,000         12,800,000         13,000,000         200,000              

48,511,600         48,511,600         50,000,000         1,488,400           

6,451,465           6,451,465           6,451,465           - 

5,400,000           5,400,000           5,604,274           204,274              

95,335,608         84,466,682         83,767,671         (699,011)            

----------------------------------Rupees----------------------------------
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- 130,000,000      
62,953,550        74,672,300        
62,953,550 204,672,300      
15,972,890        18,661,016        
46,980,660        186,011,284      

13,787,250        31,335,750        
33,193,410        154,675,534      

46,980,660        201,150,300      
15,972,890        3,522,000          
62,953,550        204,672,300      
15,972,890        18,661,016        
46,980,660        186,011,284      

-  50,000,000        
-  20,000,000        
-  20,000,000        
-  40,000,000        
-  130,000,000      
-  130,000,000      

30,485,310 30,485,310        

9,843,750 21,562,500        

22,624,490        22,624,490        
62,953,550 74,672,300        
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18,661,016        70,000,000        

(2,688,126)         (51,338,984)       

7.4.1 15,972,890        18,661,016        

- 3,522,000          

15,972,890        15,139,016        

15,972,890        18,661,016        
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579,608              2,371,991          

31,180,203                 39,792,931 

7,047,805                     7,047,805 

38,228,008        46,840,736        

38,807,616        49,212,727        

397,838,899      397,838,899      

436,646,515      447,051,626      

403,653,029      401,076,412      

32,993,486        45,975,214        

29,177,511        37,579,881     

3,815,975          8,395,333          

401,076,412      398,842,509      

2,576,617          2,233,903          

-  -  

403,653,029      401,076,412      

       403,653,029        401,076,412 
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1,214,753,521     1,325,705,951     
324,929,233        408,586,891        

1,539,682,754     1,734,292,842     

1,726,375           5,311,508 
133,635,056        183,984,668        
388,438,495        336,064,025        
523,799,926        525,360,201        

1,015,882,828     1,208,932,641     

1,015,882,828     1,208,932,641     
- - 

1,539,682,754     - - 1,539,682,754     
1,726,375 - - 1,726,375 

1,537,956,379     - - 1,537,956,379     

1,734,292,842     - - 1,734,292,842     
5,311,508 - - 5,311,508 

1,728,981,334     - - 1,728,981,334     
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183,984,668        181,890,491        
11,472,238          13,705,043          

(61,821,850)         (11,610,866)         
133,635,056        183,984,668        

-

336,064,025        289,499,142        
122,808,968        50,685,285          
(70,434,498)         (4,120,402)           
388,438,495        336,064,025        

(9,105,030)           (9,105,030)           
(345,554,360)       (345,554,360)       

787,500               787,500               
869,803,568        869,803,568        
515,931,678        515,931,678        

515,931,678        515,931,678        
- - 

515,931,678        515,931,678        

13,787,250          31,335,750          
29,177,511          37,579,881          

1,015,882,828     1,208,932,641     
1,058,847,589     1,277,848,272     

53,289,126          94,687,143          
19,173,175          14,351,410          
72,462,301          109,038,553        

53,289,126                     94,687,143 
650,000                               650,000 

53,939,126          95,337,143          
650,000               650,000               

53,289,126          94,687,143          



TRUST INVESTMENT BANK

93

               650,000                650,000
 -  -

               650,000                650,000

          19,173,175           14,351,410

            7,022,877             7,022,877
            3,000,000             3,000,000
            1,000,000             1,858,663
          11,022,877           11,881,540
            7,022,877             7,022,877
            4,000,000             4,858,663

            1,000,000             1,858,663
            3,000,000             3,000,000

          7,022,877             7,022,877
          11,022,877           11,881,540

     1,129,005,480      1,093,005,480

 -           10,126,500
     1,129,005,480      1,103,131,980

        956,779,519      1,543,409,244
        203,138,545         990,540,703
          20,633,074         215,067,150

Assets
Liabilities
Revenue
Profit / (loss) for the year       200,722,433     (2,088,911,050)
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536,675 1,202,748
31,317,483 18,626,486

170,070,629 183,206,014
56,501 56,501

201,981,288 203,091,749

536,675 1,202,748
53,420,450 53,140,168
53,957,125 54,342,916
53,420,450 53,140,168

536,675 1,202,748

53,140,168 44,568,467
280,282 8,571,701

- - 
53,420,450 53,140,168

31,317,483 18,626,486
102,335,043 102,335,043
133,652,526 120,961,529
102,335,043 102,335,043

31,317,483 18,626,486

102,335,043 48,276,687
- 54,058,356

102,335,043 102,335,043

6,752,738 5,207,705
6,752,738 5,207,705
6,696,237 5,151,204

56,501 56,501

5,151,204 3,606,172
1,545,033 1,545,032
6,696,237 5,151,204
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          21,143,275           21,143,275

-           22,803,954
        318,830,017         345,202,043
        318,830,017         368,005,997

        132,254,384             2,376,886
            4,625,524             4,625,524
        136,879,908             7,002,410
        476,853,200         396,151,682
        344,638,816         373,202,823
        132,214,384           22,948,859

         373,202,823          321,676,076 
         106,153,058            51,957,921 
         479,355,881          373,633,997 
         (51,660,188) -
         (83,056,877)               (431,174)
         344,638,816          373,202,823 

               120,694                  92,067

            3,791,251                448,386
            8,487,377             5,306,213
          12,278,628             5,754,599
          12,399,322             5,846,666

        800,000,000         800,000,000      80,000,000
      70,000,000         700,000,000         700,000,000
    150,000,000      1,500,000,000      1,500,000,000

   20,142,984         201,429,840

   38,409,889         384,098,889         384,098,889

   30,650,000 , ,000         306,500,000
   89,202,873         892,028,729         892,028,729

0,1 , 84

      80,000,000

    38,409,889

    89,202,873

      70,000,000

,6 , 00

    150,000,000
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15,000,000          20,000,000          
4,875,000            6,500,000            

- 130,000,000        
130,000,000        - 

18,750,000          25,000,000          
- 75,000,000          

37,500,000          50,000,000          
206,125,000        306,500,000        
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240,828,097 240,030,907
240,828,097 240,030,907

61,000,000 61,000,000
(2,292,724,707) (2,293,795,553)
(2,231,724,707) (2,232,795,553)
(1,990,896,610) (1,992,764,646)

240,030,907 240,030,907
(797,190) - 

240,828,097 240,030,907

18,511,500 18,511,500

18,511,500 19,373,770
- -
- (829,359)
- (32,911)

             18,511,500 18,511,500

2,357,958,476 1,696,282,851

1,696,282,851 400,646,237
661,675,625         1,295,636,614 

        2,357,958,476         1,696,282,851 

1,759,282,851            973,282,851 
258,675,625 -
240,000,000 100,000,000
100,000,000 -

-            623,000,000 
2,357,958,476         1,696,282,851 
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- 26,555,333
- - 
- - 
- 26,555,333

296,077,333 296,077,333
70,000,005 70,000,005
5,161,297 5,161,297

27,777,780 27,777,780
49,329,674 49,329,674
81,640,625 81,640,625
64,027,397 64,027,397

126,250,000 126,250,000
2,536,941 2,536,941

67,500,000 67,500,000
88,058,721 88,058,721

878,359,773 878,359,773
878,359,773 851,804,440

- 26,555,333
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3,500,000 3,500,000
7,842,873 7,842,873
5,909,086 5,909,086

17,251,959 17,251,959

17,251,959 17,251,959
- - 

221,212,730 221,212,730

- - 
221,212,730 221,212,730

221,212,730 221,212,730
- - 
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             15,500,000 15,500,000
             15,500,000 15,500,000

- -

22,371,263 32,345,202
165,995,179 212,913,669

3,100,000 8,700,000
191,466,442 253,958,871
178,470,179 228,988,669
12,996,263 24,970,202
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 R

5,010,328     3,601,840    
1,179,036     1,439,502    
6,189,364     5,041,342    

4,514,424     3,105,936    1,179,036     1,439,502    
- - -               -              

495,904        495,904       -               -              
5,010,328     3,601,840    1,179,036     1,439,502    

3,105,936     7,127,738    1,439,502     1,478,502    
1,151,018     2,725,250    - 1,159,193    

217,055        926,606       - - 
(2,077,500)    (7,260,010)   (260,466)       (1,198,193)   

- (495,904)     - - 
- - - - 

- - - - 

- - - - 
2,117,915     82,256         - - 
4,514,424     3,105,936    1,179,036     1,439,502    

- 2,812,589    
2,077,500     6,055,421    

- 365,637       
(2,077,500)    (8,868,010)   

- (365,637)     
- - 
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3,601,840     5,923,149    1,439,502     1,478,502    
1,368,073     3,286,219    - 1,159,193    

2,117,915     447,893       
(2,077,500)    (6,055,421)   (260,466)       (1,198,193)   
5,010,328     3,601,840    1,179,036     1,439,502    

1,151,018     2,725,250    - 1,159,193    
217,055        926,606       - - 

- (365,637)     - -              
1,368,073     3,286,219    - 1,159,193    

- - - - 

- - - - 
2,117,915     82,256         - - 
2,117,915     82,256         - - 

- 365,637       - - 
2,117,915     447,893       -               - 

13.5% 11% 13% 13%
12.5% 10% 12% 12%
11% 13% - -

- - - 8 Days

15 years 15 years - -

 -  -

3,601,840     5,923,149    1,439,502     1,478,502    
1,368,073     3,286,219    - 1,159,193    

2,117,915     447,893       
(2,077,500)    (6,055,421)   (260,466)       (1,198,193)   
5,010,328     3,601,840    1,179,036     1,439,502    

1,151,018     2,725,250    - 1,159,193    
217,055        926,606       - - 

- (365,637)     - -              
1,368,073     3,286,219    - 1,159,193    

- - - - 

- - - - 
2,117,915     82,256         - - 
2,117,915     82,256         - - 

- 365,637       - - 
2,117,915     447,893       -               - 

13.5% 11% 13% 13%
12.5% 10% 12% 12%
11% 13% - -

- - - 8 Days

15 years 15 years - -

 -  -

3,601,840     5,923,149    1,439,502     1,478,502    
1,368,073     3,286,219    - 1,159,193    

2,117,915     447,893       
(2,077,500)    (6,055,421)   (260,466)       (1,198,193)   
5,010,328     3,601,840    1,179,036     1,439,502    

1,151,018     2,725,250    - 1,159,193    
217,055        926,606       - - 

- (365,637)     - -              
1,368,073     3,286,219    - 1,159,193    

- - - - 

- - - - 
2,117,915     82,256         - - 
2,117,915     82,256         - - 

- 365,637       - - 
2,117,915     447,893       -               - 

13.5% 11% 13% 13%
12.5% 10% 12% 12%
11% 13% - -

- - - 8 Days

15 years 15 years - -

 -  -
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135,698,512        150,997,616        
135,698,512        139,396,555        

- 11,601,061          

324,048,339        407,511,360        
324,048,339        357,687,845        

- 49,823,515          
- 61,424,576          

39,413,532          39,413,532          

12,850,006          12,850,006          
1,099,838,536     1,358,107,680     

25,750,815          28,398,282          
1,138,439,357     1,399,355,968     

878,359,773        851,804,440        
17,251,959          17,251,959          

221,212,730        221,212,730        
15,500,000          15,500,000          

178,470,179        228,988,669        
459,746,851        497,084,400        

1,770,541,492     1,831,842,198     

          89,375,472           89,375,472 
          14,927,656           13,434,163 

-                196,278 
        104,303,128         103,005,913 

        162,680,220         140,684,631 

        266,983,348         243,690,544 
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8,064,822           8,064,822           
3,096,984           3,096,984           

58,023,278          58,023,278          
16,517,299          11,575,105          
79,191,937          112,671,620        

164,894,320        193,431,809        

396.5
315.5
100.0
103.0
5.0

10.0
95.7
6.6

95.9
73.0
56.3
26.2
118.8
168.8
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52,671,757          13,831,616          
65,000 12,932 

709,178 4,456,989 
53,445,935          18,301,537          

709,178 4,456,989           
709,178 4,456,989 

117,506 127,599 
1,402,891           1,702,673           
1,520,397 1,830,272 

57,739                221,088 
7,969,530           11,313,013          
8,027,269 11,534,101          

52,624,066          31,566,535          
60,651,335          43,100,636          

- 1,880,935           
5,419,748           22,943,500          
8,023,859           23,676,390          

- 1,663,979           
- 1,393,420           

13,443,607          51,558,224          

30,862,540          57,982,645          
1,159,764           1,013,914           
2,414,259           8,121,039           

852,753 1,210,013           
1,731,326           2,026,800           

739,231 636,414 
1,172,258           822,198 

122,510 344,040 
1,606,853           2,698,046           

11,885 18,396 
1,720,000           1,500,000           
1,527,256           1,027,389           
1,201,700           4,588,729           

469,488 889,255 
1,578,882           3,395,812           

20,557,876          11,268,474          
280,550 528,494 

4,700 23,490 
7,153,770           7,845,747           

220,280 105,864 
14,659,588          - 
4,435,347           5,694,685           

          94,482,816         111,741,444
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1,020,000           800,000 
350,000 350,000 
350,000 350,000 

1,720,000 1,500,000 

(188,592)             (699,011)             
20,692,202          16,052,738          

392,454 324,606 
65,280,831          45,834,298          

114,069 648,631 
6,517,849           (1,132,999)          

92,808,813          61,028,263          

52,374,476          46,564,883          
2,576,617           2,233,903           

23,096,176          51,526,747          
78,047,269          100,325,533        

2014 2013
Rupees Rupees

(Restated)
833,874 15,139,016          

(3,522,000)          (66,478,000)        
(2,688,126)          (51,338,984)        

1,432,202           398,049 
1,432,202 398,049 

3,985,951 (136,958,370)
68,590,373          58,552,872          

0.06 (2.34)

3,985,951           (131,576,510)      
89,202,873          89,202,873          

 0.04 (1.48)
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1,015,882,828       1,015,882,828       - -

436,646,515          432,830,540          3,815,975              -

46,980,660 13,787,250            33,193,410            -

72,462,301 72,462,301            - -

4,000,000              4,000,000              - -

1,129,005,480       1,129,005,480       - -

201,981,288          201,981,288          - -

132,214,384          132,214,384          - -

12,399,322 12,399,322            - -
3,051,572,778 3,014,563,393 37,009,385 -

191,466,442          178,470,179          12,996,263

3,236,318,249       878,359,773          2,357,958,476       -

1,138,439,357       1,138,439,357       - -

39,413,532 39,413,532            - -

266,983,348          266,983,348          - -

103,774,058          103,774,058          - -

4,976,394,986 2,605,440,247       2,370,954,739       -
(1,924,822,208)      409,123,146          (2,333,945,354)      -

(1,098,867,881)

4,170,960 5,133,653 774,192 - 2,472,425 5,243,427
1,876,932 2,308,154 348,386 - 1,112,591 2,357,510

417,096 - 77,419 - 247,242 -
100,000 118,191 - - 195,000 177,955
600,000 517,345 800,000 - 1,188,208 528,407

- 750,000 - - 1,140,000 2,887,000
- - 445,000 315,000 - -

7,164,988 8,827,343 2,444,997 315,000 6,355,466 11,194,299

1 1 3 4 7 11
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+10% -                  665,160 
-10% -                (665,160)
+10% -                  748,547 
-10% -                (748,547)

8,487,377 5,306,213 
4,000,000 4,858,663 

72,462,301 109,038,553 
46,980,660 186,011,284 

1,015,882,828     1,208,932,641 
436,646,515 447,051,626 

12,399,322 5,846,666 
4,000,000 4,858,663 

1,129,005,480     1,103,131,980 
72,462,301 109,038,553 

201,981,288 203,091,749 
132,214,384 22,948,859 
46,980,660 186,011,284 

1,015,882,828     1,208,932,641 
436,646,515 447,051,626 

3,051,572,778     3,290,912,021

7,443,746 12,031,759
85,337,931 137,936,646

207,863,635 335,982,046
18,658,223 30,158,368
6,874,952 11,112,384

616,205,333 996,008,407
184,942,196 298,932,795
118,378,755 191,342,445
33,248,173 53,740,950
6,876,783 11,115,343

11,552,995 18,673,776
19,455,099 31,446,405
18,465,283 29,846,508
96,215,593 155,518,841
12,609,773 20,381,908

204,965,580 331,297,751
1,649,094,050     2,665,526,332 

2014

2013
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324,048,339    - 324,048,339 - - 
103,774,058    - 103,774,058 - - 
427,822,397    427,822,397 - - 

407,511,360 - 357,687,845 49,823,515 - 
132,311,547 - 132,311,547 - - 

539,822,907    - 489,999,392 49,823,515 - 

12,399,322 - - -               - 12,399,322 
- 4,000,000        - -               - 4,000,000 
- 72,462,301      - -               - 72,462,301 
- 201,981,288    - -               - 201,981,288 
- 132,214,384    - -               - 132,214,384 
- - 22,624,490      40,329,060  - 62,953,550 
- 1,015,882,828 - -               - 1,015,882,828 
- 436,646,515    - -               - 436,646,515 

12,399,322 1,863,187,316 22,624,490      40,329,060  - 1,938,540,188 

324,048,339 
2,357,958,476 

206,125,000 
1,116,824,462 

15,500,000 
191,466,442 
39,413,532 

1,138,439,357 
103,774,058 

5,493,549,666 
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5,846,666   - - -               - 5,846,666 

- 4,858,663        - -               - 4,858,663 

- 109,038,553    - -               - 109,038,553 

- 203,091,749    - -               - 203,091,749 

- 22,948,859      - -               - 22,948,859 

- - - 74,672,300  - 74,672,300 

- 1,208,932,641 - -               - 1,208,932,641 

- 447,051,626    - -               - 447,051,626 

5,846,666   1,995,922,091 - 74,672,300  - 2,076,441,057 

(Rupees)

407,511,360 

1,696,282,851 

306,500,000 

1,116,824,462 

15,500,000 

253,958,871 

39,413,532 

1,399,355,968 

132,311,547 

5,367,658,591 

12,399,322         5,846,666            

(39,413,532)        (39,413,532)         

(27,014,210)        (33,566,866)         
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71,065,510             71,065,510             
1,253,282,851       1,093,005,480       

57,024,050             57,024,050             

122,097,420           122,097,420           

97,000,000             335,720,521           
171,955,042 429,100,583           

3,723,080               6,363,561               

- 40,000,000             
- 299,182                  

- 10,066,203

- 134,376 
- 3,306
- 189,000

100,000,000           100,000,000           
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53,445,935 - 53,445,935
- 1,520,397              1,520,397

60,651,335 - 60,651,335
114,097,270           1,520,397               115,617,667           

5,419,748 8,023,859              13,443,607
91,409,574 3,073,242              94,482,816
19,722,761 - 19,722,761
78,047,269 - 78,047,269

- (2,688,126)            (2,688,126)
6,517,849 86,290,964            92,808,813

(87,019,931)           (93,179,542)           5,418,153               

5,418,153

2,048,791,570 86,375,749                    2,135,167,319 
        2,541,892,452 

4,677,059,771

3,514,196,470       1,163,910,620               4,678,107,090 
        1,097,820,562 

5,775,927,652

18,301,537 - 18,301,537
- 1,830,272              1,830,272

5,255,303 - 5,255,303
43,100,636 - 43,100,636
66,657,476             1,830,272               68,487,748             

24,824,435 26,733,789            51,558,224
108,668,202 3,073,242              111,741,444

48,408,255 - 48,408,255
100,325,533 - 100,325,533

- (51,338,984) (51,338,984)
(1,132,999) 61,512,631            (61,028,263)

(214,435,950)         (38,150,406)           (131,178,461)         

        (131,178,461)
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2,290,383,021       92,400,506                     2,382,783,527 

        2,057,000,411 

4,439,783,938       

2,852,520,845       1,440,401,170               4,292,922,015 

        1,229,086,340 

5,522,008,355       

393,125,286/-
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Form of Proxy
Trust Investment Bank Limited
         
I/We________________________________________________________________________________________
of_________________________________________________________________________________________
being member(s) of Trust Investment Bank Limited, holding ________________________ ordinary Shares 
as per Share Register Folio No./CDC Participant I.D. No. _____________________________hereby appoint 
Mr./Mrs./Miss________________________________of__________________________________________ who is also a 
member of the Bank, Folio No. / CDC Participant I.D. No. ____________________________or failing him / 
her____________________________of_________________________________________ Folio No./CDC Participant I.D. 
No. _______________another member of the Bank as my / our Proxy in my / our absence to attend and 
vote for me / us and on my / our behalf at the Annual General Meeting of the Bank to be held on the 
31st day of October, 2014 at 11:00 a.m. at Hotel Sunfort, 72-D/1, Commercial Zone, Liberty Market, 
Gulberg-III, Lahore.

Signed this _________ day of _____________ 2014

               

Witness: Witness:
Signature: ___________________________ Signature: _____________________________ 
Name: ______________________________ Name: ________________________________
Address: ____________________________ Address: ______________________________
CNIC No: ___________________________ CNIC No:_____________________________

Notes
1. This proxy form, duly completed and signed, must be received at the Registered Offi  ce of the 

Bank, 6th Floor, M. M. Tower, 28-A/K, Gulberg II, Lahore not less than 48 hours before the time 
of holding the meeting.

2. If a member appoints more than one proxy and more than one instruments of proxies are 
deposited by a member with the Bank, all such instruments of proxy shall be rendered invalid.

3. No person can act as proxy unless he / she is member of the Bank, except that a corporation 
may appoint a person who is not a member. 

For CDC Account Holders / Corporate Entities.
In addition to the above, the following requirements have to be met.

i. The proxy form shall be witnessed by two persons whose name, address and Computerized 
National Identity Card (CNIC) number shall be mentioned on the form.

ii. Attested copies of CNIC or Passport of the benefi cial owners and the proxy shall be provided 
with the proxy form.

iii. The proxy shall produce his original CNIC or Passport at the time of attending the meeting.
iv. In case of corporate entity, the Board of Directors’ Resolution / Power of Attorney with specimen 

signature shall be submitted (unless it has been provided earlier) alongwith proxy form to the 
Bank.

Signature of Member
(The Signature should agree with the 
specimen registered with the Bank)

Please affi  x Five 
Rupees Revenue

Stamp



Head Offi  ce:
6th Floor, M.M. Tower, 28-A/K, Gulberg II, Lahore, Pakistan.
Tel: +92-42-3581 7601-5
Fax: + 92-42-3581 7600
Email: info@trustbank.com.pk
Website: www.trustbank.com.pk
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